
 

Dff08' xfO8«f]kfj/ lnld6]8sf] 

bzjf}+ jflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{af6 

cWoIf >L dx]Zj/ k|sfz >]i7Ho"4f/f k|:t't 

 

jflif{s k|ltj]bg 
 

 

sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;~rfns ;ldltsf] k|ltj]bg cfly{s 

jif{ @)&&÷)&* 

o; sDkgLsf] !)cf} jflif{s ;fwf/0f;efdf cfkm\gf] cd'No ;do lbO{ kfNg' ePsf ;a}df 

pkl:yltsf] nfuL ;~rfns ;ldltsf] tkm{af6 ;d]t xflb{s :jfut clejfbg ub{},;Dk'0f{ z]o/wgL 

dxfg'efj tyf oxfFx?sf] cfkmGtx?df ;':jf:yosf] sfdgf ub{5' . cfh oxfFx? ;dIf cf=j= 

@)&&÷&* sf] jf;nft, cfo ljj/0f, gub k|jfx ljj/0f nufotsf ljlQo ljj/0fx? tyf n]vf 

k/LIfssf] k|ltj]bg cg'df]bgsf] nflu k]z ub}{ sDkgLn] cf=j= @)&&÷)&* df k|fKt u/]sf] 

pknlAw tyf sfo{ gLlt / cfufdL jif{df ul/g] sfo{of]hgfx? oxfFx? ;dIf s+DkgL P]g, @)^# 

sf] Joj:yf cg';f/ tklzn adf]lhdsf] ljj/0f k]z ul/Psf] 5 . 

 

s_ ljut jif{x?sf] sf/f]jf/sf] l;+xfjnf]sg M 

hn;|f]t xfd|f] b]zsf] Ps dfq lbuf] phf{sf] >f]t ePsf] / of] ;Dkbfsf] plrt ljsf; / ;Dj4{g 

u/L /fi6 <df phf{sf] vkt a9fpg] / ;f] k'/f u/L a9L ePsf] ljB't l5d]sL d'n'sx? ;Fu Jofkf/ 

ug{] /fi6 <sf] lglt /x]sf]df ;f]xL cg'?k hnljB't cfof]hgf lgdf{0f ub{} /fi6 < ljsfzdf 6]jf 

k'Cofpg' o; sDkgLsf] k|d'v nIo xf] / To;} cg'?k b]zn] xfn v]lk/x]sf] phf{sf] Jofks 

;d:of tyf nf]8;]l8Ësf] df/ ef]lu/x]sf] cj:yfnfO{ s]xL xb;Dd ePklg sd ub}{ xfdLn] 

afudtL vf]nf ;fgf hnljB't cfof]hgfaf6 @@ d]ufjf6 ljB't pTkfbg u/L /fli6«o k|zf/0f 

nfO{gdf cfk"lt{ ul//x]sf] Joxf]/f ;j{ljlbt} 5 . o; sDkgL cGtu{tsf] afudtL vf]nf ;fgf 

hnljB't cfof]hgfn] @)&% ;fn r}q dlxgfb]lv Jofkfl/s pTkfbg z'? u/L ;kmntfk'j{s 

;~rfng eO{/x]sf] 5 . 

 

cf=j= @)&&÷&* df cfof]hgfsf] ljB't pTkfbg / ljlqm ljj/0f lgDg adf]lhd 5M 

 

cfly{s jif{ 
sG6o«fS6 phf{ 

(kWh) 

sG6«ofS6 phf{ 

jfktsf] /sd -

?=_ 

cfk"lt{ ul/Psf] 

phf{ (kWh) 

phf{ lalqmaf6 

cfDbfgL -?=_ 

@)&&÷)&* !@&,*$%,*%$ &!!,((%,*#*=)% !!&,@(),%^*=!$ ^$*,$)^,$!).- 

@)&^÷&& !@*,!%^,)@* ^(@,$*&,!)^=)) (*,#!#,^!@=*! %$&,%*),@*).- 

@)&%÷&^ #&,(%&,*&! !*&,%^$,^@@=** !*,!^*,^&#=#) (@,%&^,$&#.- 



 

 

cf=j=@)&&÷)&* ,@)&^÷&& tyf @)&%÷&^ sf] t'ngfTds ljlQo l:ylt ljj/0f tn pNn]v 

u/] adf]lhd /x]sf] 5 . 

                ljj/0f @)&&÷&*-?=_ @)&^÷&& -?=_ @)&%÷&^ -?=_ 

ljlqmaf6 cfDbfgL ^$*,$)^,$!).- %$&,%*),@*).- (@,%&^,$&#.- 

k|zf;g tyf cGo ;~rfng vr{ !)&,&!!,)&*.- &(,)^),^##.- @),!#^,@*$ 

X|f; s§L Depreciation  !#(,#%$,@^#.- !#&,(*%,)&%.- $,)%#,@)).- 

;~rfng vr{ k5Lsf] gfkmf gf]S;fg  $)!,#$!,)^(.- ##),%#$,%&@.- @),!#^,@*$.- 

cGo cfDbfgL vr{ other income - *@,))!,@!^.-  

ljQ rfh{   Finance Charge  @#&,*^&,!#%.- @(@,*^(,&().- (#,^^@,@)&.- 

Aofh k5Lsf] ;~rfng gfkmf÷-

gf]S;fg_ 
!^#,$&#,(##.- !!(,^^%,((*.- -^&,&($,**$.-_ 

sd{rf/L af]g; Staff bonus #,@^(,$&(.- @,#$^,#(@.-  

s/ cl3sf] v'b gfkmf÷-gf]S;fg_ !^),@)*,#&%.- !!&,#!(,^)^.- -^&,&($,**$.-_ 

cfo s/ vr{ - – – 

v'b gfkmf÷-gf]S;fg_ !^),@)$,$%%.- !!&,#!(,^)^.- -^&,&($,**$_ 

 

gfkmf÷gf]S;fg afF8kmfF8 lx;fa 

            ljj/0f @)&&÷&* @)&^÷&& @)&%÷&^ 

Uft jif{sf] df}Hbft $*,)^&,$)^.- - *(^,^%&.- 

ljut jif{x?sf] lx;fa ldnfg – -^&,&($,**$_ – 

o; cfly{s jif{sf] gfkmf÷-gf]S;fg_ !^),@)$,$%%.- !!&,#!(,^)^ .- -^&,&($,**$_ 

Nffef+z ljt/0f -$*,))),))).-_   

hDdf !^),@&!,*^! $*,)^&,$)^.-  

 

 

 



cfof]hgf lgdf{0f ;DkGg eO{ ljB't ljqmL yflnPsf] klxnf] jif{b]lv g} ;~rfng gfkmfdf eP klg 

x|f; sl§ tyf Jofhsf] ef/ w]/} x'gfn] z'?sf] jif{df gfkmf sd b]lvPsf] 5 . t/ ut jif{ 

ljZjJofkL ?kdf km}lnPsf] COVID !( n] ubf{ d]lzg dd{t ;Def/ ug{ ;d:of k/]sf] x'gfn] tyf  

cTolws jiff{ eO{ cfof]hgf j/k/ w]/} g} ;fgf] 7'nf] klx/f] uPsfn] a]nfa]nfdf cfof]hgf aGb 

u/fO{ d]l;g dd{t ;Def/ ug{'k/]sf]n] ljB't pTkfbg sd eO{ ljB't ljlqm jfktsf] cfDbfgLdf 

sdL b]lvG5 . o; aif{ kgL laZjJokL km}lnPsf] sf]le8sf] ;d:of /xL cfPsf] / laut sf 

;d:ofx? ;dfwfg  ePsf] hfgsf/L u/fpb5' .  cfof]hgf k"0f{ ?kdf k|fs[lts ;|f]tdf lge{/ x'g] 

x'Fbf pNn]lvt tYof+sn] cfufdL jif{x?sf] k|If]lkt cf+s8fx?n] nufgLsf] k|ltkmn ;'lglZrttf / 

lg/Gt/tfsf] k|Tofe"lt ub{5 . 

 

v_ /fli6«o tyf cGt/fli6«o kl/l:yltaf6 k/]sf] c;/ M 

z]o/wgL dxfg'efjx?, 

afudtL ;fgf hnljB't cfof]hgfsf] ;Gbe{df x]bf{ hnljB't cfof]hgf kfgLsf] jxfjdf lge{/ x'g] 

ePsf]n] cGt/fli6«o kl/l:yltaf6 cfof]hgf ;~rfngdf k|ToIf c;/ k/]sf] 5}g . sf]le8 !( sf] 

dxfdf/Lsf] /f]syfdsf nflu ckgfOPsf] /fi6«JofkL ns8fpgsf sf/0f sDkgLsf] hnljB't 

cfof]hgfsf] dd{t ;Def/df c;/ kg{ uO{ ;du| ljB't pTkfbgdf c;/ k/]sf] 5 . 
 

u_ sDkgLsf] efjL /0flglt / sfo{ of]hgf ;DaGwdf ;~rfns ;ldltsf] wf/0ff M 

ljutdf ub{} cfPsf] lgoldt dd{t ;Def/ tyf b}lgs ;~rngsf cnjf o; cfof]hgfsf ljleGg 

k|fjlws ;d:ofx?sf] ;dfwfg ub{} cfPsf] 5 . laut  aiff{ofddf cfPsf] klx/f]n] ljB't pTkfbg 

;d]t aGb x'g k'u]sf]df ;f] klx/f]af6 k'gM IftL x'g glbg /f]syfd tyf ;'/If0fsf sfdx? 

e};s]sf] 5 . cfufdL lbgx?df oL sfdx?nfO{ lg/Gt/tf lbO{ ;f] cfof]hgf af6 clwstd ljB't 

pTkfbg ul/g]5 . o; sDkgLsf] pHhn eljZo ;'lglZrt ug{ y'k} dxTjk'0f{ sfdx?sf] z'?jft 

kgL u5f} . tL dWo s]xL dxTjk'0f{ sfdx? lgDgfg';f/ 5g . 

s_ o; cfof]hgfsf] dd{t ;Def/ lgoldt ?kdf ub{} hfg] .  

Vf_ o; cfof]hgfsf] ;~rfngdf yk Efficiency Nofpg] . 

u_ o; sDkgLn] a'emfpg' kg{] aSof}bfx? lgoldt u/L, ;f] nfO{ lg/Gt/tf lbg] .  

3_ sd{rf/L Joj:yfkg ;[b[9 ePsf] 5, ;f] nfO{ lg/Gt/tf lbg] . 

~_ sDkgLn] a'emfpg' kg{] ljj/)fx? ;dodf g} a'emfpg]%f} . 
 

 

3_ ;+:yfut ;fdflhs bfloTj M 

 

;+:yfut ;fdflhs bfloTj cGtu{t cfof]hgf lgdf{0f qmddf sDkgLn] :yfgLo :t/df ljsf; 

lgdf{0f tyf :yfgLo hgtfsf] cfo cfh{g j[l4 ;DaGwL ljleGg lqmofsnfkx? u/]sf] 5 / 

sDkgLn] o; sfo{nfO{ ;b}j k|fyldstfdf /fvL cfˆgf sfo{of]hgfx? yk ug]{ u/]sf] 5 / o; 

sfo{nfO{ eljiodf ;d]t lg/Gt/ hf/L /flvg] 5 . 

 

 

 



ª_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGwM 

sDkgLn] cfˆgf] p2]Zo cg';f/ sf/f]af/ ;+rfng ug{ ;DalGwt ;a} lgsfo tyf ljefux? / 

;Da4 ;a} kIfx?;Fu ;dGjo tyf ;'dw'/ / ;'b[9 ;DaGw sfod ul//xg ;kmn ePsf] 5 . 

 

r_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f] sf] sf/0fM  

;~rfns ;ldltdf s'g} x]/km]/ ePsf] 5}g . sDkgL P]g, @)^# sf] bkmf *^-#_ adf]lhd :jtGq 

;~rfnssf] lgo'QmL ug{ afFsL /x]sf] 5 .  

 

5_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?M 

xfnsf] cj:yfdf sDkgLn] s'g} k|lt:kwL{ hf]lvd Joxf]g{'kg]{ l:ylt b]lvb}g . sDkgLn] pTkfbg ug]{ 

ljB'tsf] sRrf kbfy{, cyf{t\ vf]nfsf] kfgLsf] lgoldt cfk"lt{df eg] xfnsf jif{x?df b]lvPsf] 

df};dL abnfjsf] qmd /lx/x] bL3{sfnLg ?kdf eg] c;/ x'g ;Sg]5 . To:t}u/L a]nf avt 

cfof]hgfdf cfO{kg]{ af9L, klx/f] cGo k|s[lts k|sf]k tyf ;do ;dodf d]lzgx?df cfOkg]{ 

;d:ofaf6 klg cfof]hgfsf] pTkfbg tyf sf/f]af/df c;/ x'g] u/]sf] 5 .  

sf]le8 !( sf] dxfdf/Lsf] /f]syfdsf nflu ckgfOPsf] /fi6«JofkL ns8fpgsf sf/0f sDkgLsf] 

hnljB't cfof]hgfsf] dd{t ;Def/df c;/ k/]sf] 5 . 
 

h_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[ofM 

xfn sDkgLsf] ljlQo ljj/0f k"0f{ ?kdf NFRS sf] Joj:yfdf /x]sf] x'Fbf ;f] Joxf]/fsf] s}lkmot 

n]vfkl/If0f k|ltj]bgdf pNn]v ePsf] 5 . o;sf cltl/Qm sDkgLnfO{ c;/ k'Ug] u/L n]vfkl/If0f 

k|ltj]bgdf s'g} s}lkmot pNn]v ul/Psf] 5}g . 
 

em_ nfef+z afF8kmfF8 ug{ l;kmfl/z ul/Psf] ljj/0fM 

ldlt @)&*.)%.)@ ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{ofg';f/ sDkgLsf] xfnsf] r'Qmf 

k"FhLsf] ?= !,@)),))),)))– -Ps ca{ aL; s/f]8_ sf] !! -P3f/ k|ltzt_ n] x'g cfpg] ?= 

!#@,))),))).– -cIf?kL t]X s/f]8 aL; nfv ?k}of dfq_ gub nfef+z -s/ ;lxt_ lbg] lg0f{o 

u/L cg'df]bgsf] nflu o; jflif{s ;fwf/0f ;efdf k|:tfj k]z ug]{ lg0f{o u/]sf] 5 .   
 

`_ hkmt ul/Psf] z]o/ ;DaGwL ljj/0fM 

5}g . 
 

6_ sDkgLsf] ;xfos sDkgL ;DaGwL ljj/0fM 

o; sDkgLsf] ;xfos sDkgL gePsf] . 
 

7_ ;xfos sDkgL;Fu ePsf] sf/f]af/sf] ljj/0fM     

o; sDkgLsf] ;xfos sDkgL gePsf] . 

 

8_ ljut cfly{s jif{ sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM 

s'g} hfgsf/L pknAw u/fPsf] 5}g . 

 

9_ ljut cfly{s jif{df sDkgLsf z]o/wgLx?n] lnPsf] z]o/ :jfldTjsf] ljj/0f, ;~rfns tyf 

kbflwsf/Lx? ljj/0f tyf lghx?sf] ;+nUgtfM 



!_ cf=j= @)&&÷&* sf] cGt ;Dddf o; sDkgLsf z]o/wgLx?n] lnPsf] z]o/ :jfldTj lgDg   

adf]lhd /x]sf] 5 / lghx? sDkgLsf] z]o/sf] sf/f]af/df ;+nUg /x]sf] kfOPsf] 5}g. 
 

Gffd, 7]ufgf z]o/ ;+Vof 

gfdM lxdfnog OGkm|f:6«Sr/ km08 ln= 

7]ufgfM sf=lh=sf=d=g=kf= j8f g+= @* 

!)%,$@@,&)) 

gfdM Sichuan Hechuan Investment Co. Ltd. 

7]ufgfM Jinniu District, Chengdu City, China  

%**,))),))) 

cGo z]o/wgLx? %)^,%&&,#)) 

 

@_ cf=j= @)&&÷&* sf] cGt ;Dddf o; sDkgLsf ;~rfns tyf kbflwsf/Lx? ljj/0f tyf 

lghx?sf] ;+nUgtfM 

 

Gffd, y/ kb 

gfdM >L dx]Zj/ k|sfz >]i7 

-k|ltlglw, lxdfnog OGkm|f:6«Sr/ km08 ln=_ 
cWoIf 

gfdM >L l;jfGt axfb'/ kf08] 

-k|ltlglw, lxdfnog OGkm|f:6«Sr/ km08 ln=_ 
;+rfns 

gfdM Mr. Tian Jiayuan 

-k|ltlglw, Sichuan Hechuan Investment Co. Ltd.=_ 
;+rfns 

 

0f_ sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 

:jfy{sf] af/]df pknAw u/fO{Psf] hfgsf/Lsf] Joxf]/fM 
 

o; k|sf/sf] hfgsf/L pknAw gePsf] . 
 

t_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] ljj/0fM 

xfn;Dd sDkgLn] cfˆgf] z]o/ vl/b u/]sf] 5}g . 
 

 

y_ cfGtl/s lgoGq0f k|0ffnLsf] lj:t[t ljj/0fM 
 

sDkgLn] cfˆgf] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpg Pj+ ljleGg hf]lvdx¿ 

Go"gLs/0f ug{ ;dofg's"n gLlt lgb{]l{zsfx? ;~rfns ;ldltn] kfl/t u/L nfu" ug{] 5 . o;sf 

nflu sDkgL P]g, @)^# sf] k|fjwfg adf]lhd sDkgLsf ;~rfnssf] cWoIftfdf n]vfk/LIfs 

;ldlt u7g ul/Psf] 5 . o;sf cltl/Qm k|rlnt P]g, sfg'g tyf ;DalGwt ljefu tyf 

lgsfox?af6 k|fKt lgb]{zgx? Pj+ n]vfk/LIfssf] ;'emfj cg';f/ sfo{ ;Dkfbg ul/+b} cfOPsf] 5 .  

 

 

 

b_ ut jif{sf] s'n Joj:yfkg vr{sf] ljj/0fM 

sDkgLsf] ut jif{sf] s'n Joj:yfkg vr{ lgDg adf]lhd /x]sf] 5 . 



 

          laj/0f 
@)&&÷)&*-?=_ 

@)&^÷&& -?=_ 

k|zf;g tyf cGo ;+rfng vr{ $,(^),(&*.- %,()&,%(!.- 
 

w_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf 

;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] 

ljj/0fM  

sDkgL ;"rLs[t gePsfn] nfu' gx'g] . 

g_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e't z]o/wgL jf lghsf] 

glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd 

a'emfpg afFsL eP ;f] s'/fM 

5}g . 

k_ ;~rfns, k|aGw ;~rfns, tyf kbflwsf/Lx?nfO{ cf=j= @)&&÷&* df e"QmfgL ul/Psf]  

eQf tyf  ;'ljwf /sd M 

 sDkgLsf] ;~rfns ;ldltsf] a}7s a:bf ;~rfnsnfO{ a}7s eQf jfkt k|bfg ul/Psf] 5}g . 
 

km_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M 

@%,#^#,^*$.- 
 

a_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] ljj/0f M 

ljlQo laj/0f cg';f/ . 

 
 

e_ bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M 

5}g . 

 
 

d_ o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bg v'nfpg' kg]{ cGo s'g} 

s'/fM 

gePsf] . 

 

 

gfd Kb jflif{s eQf ?= 

>L dx]Zj/ k|sfz >]i7 cWoIf – 

>L l;jfGt axfb'/ kf08] ;~rfns – 

>L Tian Jiayuan ;~rfns – 

>L ;'Gb/ >]i7 sDkgL ;lrj – 



 
 

o_ cGo cfjZos s'/fx?M 

!_ dfgj ;+zfwg Joj:yf 

z]o/wgL dxfg'efjx?, 

o; sDkgLsf] cfof]hgfdf rf}la;} 306f lg/Gt/ ljB't pTkfbg eO{/xg] x'gfn] cfof]hgf :yndf 

cfjZos bIf tyf cw{bIf Pj+ cg'ejL sd{rf/Lx?sf] Joj:yf ul/Psf] 5 . To;} u/L k|zf;lgs 

tyf n]vf ;DaGwL sfo{df klg cg'ejL / bIf hgzlQmsf] Joj:yf ul/Psf] 5 .  

@_ ljlQo Joj:yf tyf shf{ e'QmfgL Joj:yfM 

 

o; hnljB't cfof]hgf lgdf{0fsf] nflu k|fO{d sdl;{on a}+s ln= sf] cu'jfOdf u7g ePsf] 

;xljlQos/0f dfkm{t kl/of]hgf shf{ lnO{ lgdf{0f ;DkGg u/]sf] / ljB't pTkfbg kZrft 

lgoldt ?kdf a}+ssf] ;fFjf ;d]t e'QmfgL ub]{ cfPsf] 5 . o; sDkgLn] ut jif{x?df a}+snfO{ 

a'emfPsf] shf{sf] ;fFjf tyf Aofh lgDg cg';f/ /x]sf] 5 .  

 

          ljj/0f @)&&÷&* -?=_ @)&^÷&& -?=_ @)&%÷&^ -?=_ 

cf=j= z'?sf] shf{ df}Hbft @,&%&,&)),))).- @,&*%,(^),!)^ @,&*%,(^),!)^ 

yk shf{              - ^,(*&,()( – 

rfn' cf=j= df ;fFjf e'QmfgL !!),))),))).- #%,@$*,)!% – 

cf=j=cGTodf afFsL shf{ df}Hbft @,^$&,&)),))).- @&,%&,&)),))) @,&*%,(^),!)^ 

rfn' cf=j= df Aofh e'QmfgL @#%,!$(,@@*.- @*(,(^%,!(^=!% (@,*$&,@(( 
 

 

 

o; kl/of]hgf shf{sf] afFsL /x]sf] shf{ /sd @)*^ ;fn ciff9 d;fGt leq r'Qmf ul/;Sg] u/L 

e"QmfgL tflnsf /x]sf]n] ;f]xL adf]lhd shf{ e"QmfgL ub}{ nlug]5 . o;sf ;fy} sDkgLn] o;} 

;xljlQos/0faf6 rfn' k"FhL Joj:yfkg ug{ ?=bz s/f]8 a/fa/sf] :jLs[t ;Ldf /x]sf] 

cf]e/8«fˆ6 ;'ljwf lnPsf] 5  
 

#= aLdf Joj:yfM  

o; sDkgLsf] ljB'tu[x :yn, ljB'lto pks/0f tyf l;len ;+/rfgf cflb ;Dkltsf] ;a} 

lsl;dsf] hf]lvd Joxf]g]{ u/L s'n ladf+s ?=b'O{ ca{ pgGrfln; s/f]8 lq;7\7L nfv gf} ;o 

krf; k};f rf}xQ/ dfq a/fa/sf] aLdf ul/Psf] 5 . ;f] afx]s ljB't pTkfbg sfo{ & lbg eGbf 

a9L b}jL k|sf]k jf cGo sf/0fn] aGb ePdf ;f] af6 kg]{ Joj;flos Ifltsf] ;d]t bfaL e'QmfgL 

kfpg] u/L ?=axQ/ s/f]8 lqofgAa] nfv aofln; xhf/ aofln; k};f c7fO; dfq sf] Loss of 
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As at As at 

Particulars Note 32nd Ashad 2079 31st Ashad 2078

ASSETS

Non-Current Assets

Property, plant and equipment 3.1 2,605,729                 5,299,774                    

Intangible assets 3.2 3,790,424,196           3,918,595,978             

Other Non Current Assets 3.4 3,655,974                 2,023,250                    

Total Non-Current Assets 3,796,685,900        3,925,919,002          

Current Assets

Inventories 3.3 5,882,242                 15,339,705                  

Trade and Other Receivables 3.4 154,118,080              122,668,135                

Other Current Assets 3.5 29,878,951                10,673,886                  

Cash and cash equivalents 3.6 1,818,184                 14,616,263                  

Total Current Assets 191,697,457           163,297,988             

TOTAL ASSETS 3,988,383,356        4,089,216,990          

EQUITY AND LIABILITIES

Equity

Share capital 3.7 1,200,000,000           1,200,000,000             

Retained Earnings and Reserves 3.8 293,097,781              160,271,861                

Total Equity 1,493,097,781        1,360,271,861          

Liabilities

Non-Current Liabilities

Loans and borrowings  3.9 2,247,699,999           2,497,700,000             

Total Non-Current Liabilities 2,247,699,999        2,497,700,000          

Current Liabilities

Loans and borrowings 3.9 230,000,000              170,000,000                

Employee Benefit 3.10. 6,905,034                 8,016,463                    

Trade and other payables 3.11 10,680,541                53,228,666                  

Total Current Liabilities 247,585,575           231,245,129             

Total Liabilities 2,495,285,574        2,728,945,129          

TOTAL EQUITY AND LIABILITIES 3,988,383,356        4,089,216,990          

As per our attached report on even date

Sabal Pradhan                    Shivanth Bahadur Pande           Maheshwor Prakash Shrestha               CA Amin Bhandari

Sr. Finance Officer                          Director                                   Chairman                Proprietor

              For: A. Bhandari Associates

              Chartered Accountants

Date: 26 July 2022

Place: Kathmandu

Mandu Hydropower Limited

Kamaladi, Kathmandu

Statement of Financial Position

As at 32nd Ashad 2079 (16th July 2022)

Notes 1 to 4.7 form an integral part of these financial statements.



Figures in NPR

Particulars Note FY 2078-79 FY 2077-78

Revenue from operations 3.12 762,470,124        648,406,410        

Other Income 3.13 814,450              -                         

Total Income 763,284,575     648,406,410     

Employee Benefit Expenses 3.14 26,683,150          27,716,416          

Operation and Maintanence Expenses 3.15 81,860,142          75,033,684          

Administrative Expenses 3.16 7,147,310            4,960,978            

Deprecation, Amortization & Impairment of Assets 3.17 143,124,310        139,354,263        

Finance Costs 3.18 232,256,933        237,867,135        

Total Expenditure 491,071,845     484,932,476     

Profit/(Loss) Before Tax and Bonus 272,212,730     163,473,933     

Provision for Staff Bonus 5,444,255            3,269,479            

Income Tax Expense -                         -                         

Profit/(Loss) from continuing operations 266,768,475     160,204,455     

Profit /(Loss) on Discontinued Operations (Net of tax) -                        -                        

Provision for Corporate Social Responsibility 2,667,685            -                         

Net Profit/(Loss) for the year 264,100,790     160,204,455     

Other comprehensive Income 

Exchange Gain/Loss arising on translation of foreign

operations -                        -                        

Acturial Gain/(Loss) on defined Employment benefit -                        -                        

Gain/Loss on Revaluation -                        -                        

Total Comprehensive gain/(loss) for the year, net of tax 264,100,790     160,204,455     

Notes 1 to 4.7 form an integral part of these financial statements.
As per our attached report on even date

Sabal Pradhan                    Shivanth Bahadur Pande           Maheshwor Prakash Shrestha CA Amin Bhandari

Sr. Finance Officer                          Director                                   Chairman Proprietor

For: A. Bhandari Associates

Chartered Accountants

Date: 26 July 2022

Place: Kathmandu

Mandu Hydropower Limited

Kamaladi, Kathmandu

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 32nd Ashad 2079 (16th July 2022)

1



Figures in NPR
Particulars FY 2078-79 FY 2077-78

Net Profit for the year 264,100,790            160,204,455      

Adjustments for:

Tax expense -                             -                      

Depreciation on property, plant and equipment 2,711,045                2,823,274         

Amortization of Intangible Assets 140,413,265            136,530,989      

Interest expense 232,256,933            237,867,135      

Prior Period Adjustments (991,045)                 

Corporate Social Responsibility Fund 1,716,174                

Working capital adjustments:

(Increase)/ Decrease in Inventories 9,457,463                (14,888,257)      

(Increase)/ Decrease in Trade Receivables (31,449,945)             9,309,261         

(Increase)/ Decrease in Other Current Assets (19,205,065)             62,945,847       

Increase / (decrease) in Employee Benefits (1,111,429)              4,527,834         

Increase / (decrease) in Trade and Other payables (42,548,125)             (56,608,612)      

Cash generated from operations 555,350,062         542,711,926   

Income Tax Paid -                             -                      

Net Cash Flows From Operating Activities  [A] 555,350,062         542,711,926   

Purchase of property, plant and equipment (17,000)                   (468,879)           

Increase in Intangible Assets (12,241,484)             (89,324,179)      

(Increase)/ Decrease in Other Non Current Assets (1,632,724)              -                      

Proceeds from disposal of property, plant and equipment -                             -                      

Net Cash Flows From Investing Activities [B] (13,891,208)          (89,793,058)   

Proceeds from issue of ordinary shares -                             -                      

Increase / (decrease) in Advance for Share Capital

Net (repayment of) increase in borrowings (190,000,001)           (180,935,000)     

Interest Expenses (232,256,933)           (237,867,135)     

Dividends paid (132,000,000)           (22,636,316)      

Net Cash Flows From Financing Activities [C ] (554,256,934)        (441,438,451) 

(12,798,079)          11,480,418     

Cash and Cash Equivalent at the beginning of the year 14,616,263              3,135,845         

1,818,184             14,616,263     

As per our attached report on even date

Sabal Pradhan                    Shivanth Bahadur Pande           Maheshwor Prakash Shrestha CA Amin Bhandari

Sr. Finance Officer                          Director                                   Chairman Proprietor

For: A. Bhandari Associates

      Chartered Accountants

Date: 26 July 2022

Place: Kathmandu

Cash Flows From  Financing Activities

Increase/(Decrease)  In Cash And Cash Equivalents [A+B+C]

Cash And Cash Equivalents At The End Of The Period

Notes 1 to 4.7 form an integral part of these financial statements.

Mandu Hydropower Limited

Kamaladi, Kathmandu

Statement of Cash Flows

For the year ended 32nd Ashad 2079 (16th July 2022)

Cash Flows From Operating Activities

Cash Flows From / (Used In) Investing Activities



Figures in NPR

Particulars
Notes Share capital Advance for Share Capital Revaluation Reserve Retained earnings CSR Fund Total 

Balance as at 1st Shrawan 2077 1,200,000,000   -                                          -                                 48,067,406           -                           1,248,067,406  

Profit for the year -                        -                                  160,204,455           -                            160,204,455       

Other comprehensive income (loss) -                        -                                  -                            

Dividend paid - Final for 2076-2077 -                            -                            -                        

Bonus Share -                            -                            

Cash Dividend (48,000,000)            -                            (48,000,000)        

Increase / (Deacrese) in Advance for Share Capital -                                          -                            -                        

Issue of shares -                        -                                          -                            -                        

Balance as at 31st Ashad 2078 1,200,000,000   -                                          -                                 160,271,861         -                           1,360,271,861  

Profit for the year 264,100,790           -                            264,100,790       

Other comprehensive income (loss) -                        -                                  -                            -                            

Dividend paid - Final for 2077-78 -                        -                                  -                            -                            -                        

Bonus Share -                            -                            -                        

Cash Dividend (132,000,000)          -                            (132,000,000)      

Prior Period Adjustments (CSR) -                                          (991,045)                -                            (991,045)            

CSR Fund -                            1,716,174               1,716,174           

Issue of shares -                        -                                          -                        

Balance at 32nd Ashad 2079 1,200,000,000   -                                          -                                 291,381,606         1,716,174             1,493,097,781  

Notes 1 to 4.7 form an integral part of these financial statements.

As per our attached report on even date

Sabal Pradhan                                                             Shivanth Bahadur Pande                                                  Maheshwor Prakash Shrestha                    CA Amin Bhandari

Sr. Finance Officer                                                                 Director                                                                            Chairman                  Proprietor

                For: A. Bhandari Associates

                 Chartered Accountants

Date: 26 July 2022

Place: Kathmandu

Mandu Hydropower Limited

Kamaladi, Kathmandu

Statement of Changes in Equity

For the year ended 32nd Ashad 2079 (16th July 2022)



Mandu Hydropower Limited 

Kamaladi, Kathmandu 

Notes to the Financial Statements 

For the year ended on 32 Ashad 2079 (16 July 2022) 

 

 

1. General Information 

 

Mandu Hydropower Limited (“MHPL or the Company”) was established and registered in 2069 BS as a 

public limited company under the Companies Act, 2063 with an aim to develop hydropower project using 

appropriate training, technology transfer and human resources. MHPL developed and operated 22 MW 

Bagmati Small Hydropower Project. The project is located at Ipa Besi-8, Bhimphedi, makwanpur. MHPL 

main shareholders are Himalayan Infrastructure Fund, Sichuan Hechuan Investment Co. and General 

Public. The corporate office of the company is located at Kamladi, Kathmandu.  

 

The accompanied financial statements have been approved by the board of directors and authorized for 

issue in its meeting held on 2079.04.13. 

 

2. Significant Accounting Policies 

 

2.1 Basis of Preparation and measurement 

 

2.1.1 Statement of Compliance 

 

The Financial statements have been prepared in accordance with applicable Nepal Financial Reporting 

Standards (NFRS) as issued by Accounting Standard Board Nepal and pronounced by The Institute of 

Chartered Accountants of Nepal (ICAN). The Financial Statements have also been prepared in 

accordance with the relevant presentational requirements of the Companies Act, 2063 of Nepal. 

 

2.1.2 Basis of Preparation 

 

The financial statements have been prepared on accrual and going concern basis. The accounting policies 

are applied consistently to all the periods presented in the financial statements. All assets and liabilities 

have been classified as current or non-current as per the Company's normal operating cycle. Based on the 

nature of products and the time between acquisition of assets of processing and their realization in cash 

and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of 

current or non-current classification of assets and liabilities. 

 

 

 

 

 



2.1.3 Functional and Reporting Currency 

 

The financial statements are prepared in Nepalese Rupees (NPR), which is also the functional currency. 

All financial information presented in Nepalese Rupees has been rounded to the nearest Rupees and hence 

there may not add up and may have rounding difference. 

 

2.2 Critical accounting estimates and judgements 

 

The preparation of the financial statements in conformity with NFRS requires the use of certain critical 

accounting estimates and judgments. It also requires management to exercise judgement in the process of 

applying the Company's accounting policies. The Company makes certain estimates and assumptions 

regarding the future events. Estimates and judgments are continuously evaluated based on historical 

experience and other factors, including expectations of future events that are believed to be reasonable 

under the circumstances. Management believes that the estimates used in the preparation of the financial 

statements are prudent and reasonable. Future results could differ from these estimates. Any revision to 

accounting estimates is recognized prospectively in current and future periods. The estimates and 

assumptions that have a significant risk of causing a material adjustment to the carrying amount of assets 

and liabilities within the next financial year primarily includes: - 

 

2.2.1 Useful Life and Residual Value of Property, Plant And Equipment 

 

Management reviews the useful life and residual values of property, plant and equipment at least once a 

year. Such life is dependent upon an assessment of both the technical life of the assets and also their likely 

economic life, based on various internal and external factors including relative efficiency and operating 

costs. Accordingly, depreciable lives are reviewed annually using the best information available to the 

Management. 

 

2.2.2 Impairment of Property, Plant and Equipment 

 

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and 

equipment to determine whether there is any indication that those assets have suffered an impairment loss. 

If any such indication exists, the recoverable amount of the asset is estimated in order to determine the 

extent of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and 

value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. 

This involves management estimates on anticipated commodity prices, market demand and supply, 

economic and regulatory environment, discount rates and other factors. Any subsequent changes to cash 

flow due to changes in the above-mentioned factors could impact the carrying value of assets. 

 

2.2.3 Contingencies 

 

In the normal course of business, contingent liabilities may arise from litigation and other claims against 

the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to 

quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not 

recognized. 



2.2.4 Fair Value Measurements 

 

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. 

The management determines the appropriate valuation techniques and inputs for fair value measurements. 

In estimating the fair value of an asset or a liability, the Company uses market-observable data to the 

extent it is available. Where Level 1 inputs are not available, the Company engages third party qualified 

valuers to perform the valuation. The management works closely with the qualified external valuers to 

establish the appropriate valuation techniques and inputs to the model. 

 

2.2.5 Recognition of Deferred Tax 

 

Significant management judgement is required to determine the amount of deferred tax that can be 

recognized, based upon the likely timing and the level of future taxable profits together with future tax 

planning strategies. The Company based its assumptions and estimates on parameters available when the 

financial statements were prepared. Existing circumstances and assumptions about future developments, 

however, may change due to market changes or circumstances arising beyond the control of the 

Company. 

 

2.3 Accounting Policies 

 

The principal accounting policies adopted in the preparation of the financial statements are set out below. 

The policies have been consistently applied to all the years presented, unless otherwise stated. The 

preparation of financial statements requires the use of certain accounting estimates. The areas where 

significant judgments and estimates have been made in preparing the financial statements and their effects 

are to be disclosed. 

 

2.3.1 Service Concession Arrangements 

 

Under IFRIC 12 – Service Concession Arrangements applies to public-to-private service concession 

arrangements if: 

(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to 

whom it must provide them and at what prices; 

(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant residual 

interest in the infrastructure at the end of the term of the arrangement; 

(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose of the 

service arrangement OR is the infrastructure existing infrastructure of the grantor to which the operator 

is given access for the purpose of the service arrangement. 

Infrastructure used in a public-to-private service concession arrangement for its entire useful life (whole 

life of assets) is within the scope of this IFRIC, if the conditions in (a) above are met. 

These arrangements are accounted on the basis of below mentioned models depending on the nature of 

consideration and relevant contract law. 

 

 

 



FINANCIAL ASSET MODEL 

The Financial asset model is used when the Company, being an operator, has an unconditional 

contractual right to receive cash or another financial asset from or at the direction of the grantor for the 

construction services. Unconditional contractual right is established when the grantor contractually 

guarantees to pay the operator (a) specific or determinable amount; (b) the shortfall, if any; between 

amounts received from the users of the public services and specified or determinable amounts.  

 

INTANGIBLE ASSET MODEL 

The intangible asset model is used to the extent that the Company, being an operator, receives a right (a 

license) to charge users of the public service. A right to charge users of a public services is not an 

unconditional right to receive cash because the amounts are contingent on to the extent that public uses 

the services. Both type of arrangements may exist within a single contract to the extent that the grantor 

has given an unconditional guarantee of payment for the construction and the operation i.e. considered as 

a Financial asset and to the extent that the operator has to rely on the public using the service in order to 

obtain payment, the operation has an intangible asset. 

 

INTANGIBLE ASSETS UNDER SERVICE CONCESSION ARRANGEMENT (SCA) 

The Company manages concession arrangements which include power supply from its hydro power 

plant viz. 22 MW Bagmati Small Hydropower Project. The Company maintains and services the 

infrastructure during the concession period. Further, the concession arrangement gives MHPL right to 

use the hydro power project for generating electricity and earn revenue by selling electricity to NEA. 

The right to consideration gives rise to an intangible asset and accordingly, the intangible asset model is 

applied. Revenue from service concession arrangement under intangible asset model is recognized in 

accordance with the terms of the power purchase agreement as and when the power is supplied. The 

intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the 

asset’s economic benefits are consumed by the Company, starting from the date when the right to 

operate starts to be used. Based on these principles, the intangible asset is amortized in line with the 

actual usage of the specific public facility; with a maximum of the duration of the concession. Any asset 

carried under concession arrangements is derecognized on disposal or when no future economic benefits 

are expected from its future use or when the contractual rights to the financial asset expire. 

The tenure of the Service Concession Arrangement of 22 MW Bagmati Small Hydropower Project for 

generation, transmission and distribution shall be ended on Ashad, 2106 B.S. 

 

2.3.2 Property, Plant and Equipment 

i. Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and 

equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, 

if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.  

ii. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will flow to 

the Company and the cost of the item can be measured reliably. The carrying amount of any component 

accounted for as a separate asset are derecognized when replaced. All other repairs and maintenance are 

charged to profit and loss during the reporting period in which they are incurred.  



iii. The Company identifies and determines cost of each component/part of the asset separately, if the 

component/part have a cost which is significant to the total cost of the asset having useful life that is 

materially different from that of the remaining asset. These components are depreciated over their useful 

lives; the remaining asset is depreciated over the life of the principal asset. 

iv. The residual values, useful lives and methods of depreciation of property, plant and equipment are 

reviewed at each financial year end and adjusted prospectively, if appropriate. v. An item of property, 

plant and equipment and any significant part initially recognized is derecognized upon disposal or when 

no future economic benefits are expected from its use or disposal. Any gain or loss arising on 

derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying 

amount of the asset) is included in the statement of profit and loss when the asset is derecognized. 

vi. Assets in the course of construction are capitalized in the assets under capital work in progress account 

(CWIP). At the point when an asset is operating at management’s intended use, the cost of construction is 

transferred to the appropriate category of property, plant and equipment and depreciation commences. 

Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its 

former condition at the end of its useful life, the present value of the estimate cost of dismantling, 

removing or restoring the site is capitalized along with the cost of acquisition or construction upon 

completion and a corresponding liability is recognized. Revenue generated from production during the 

trial period is capitalized.  

Depreciation and Amortization 

Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties 

under construction) less their residual values over their useful lives, using the straight-line method. The 

estimated useful life and amortization method are reviewed at the end of each reporting period, with the 

effect of any changes in estimate being accounted for on a prospective basis. Depreciation is provided on 

the straight-line basis on the estimated useful lives of the assets determined by the management. 

Depreciation on additions to fixed assets is charged on pro-rata basis in the year when it is available for 

use. The useful life of the assets and the corresponding rates at which the assets are depreciated are as 

follows: 

Category of Assets Depreciation Rate 

Survey Equipment 15 % 

Office Equipment and Furniture 25% 

Vehicles 20% 

 

Useful life is either the period of time which the asset is expected to be used or the number of production 

or similar units expected to be obtained from the use of asset. The estimated useful life, residual values 

and depreciation method are reviewed at the end of each reporting period, with the effect of any changes 

in estimate accounted for on a prospective basis. Office furniture, equipment and vehicles costing less 

than NPR 5,000 per unit and plant equipment costing less than NPR 10,000 per unit is charged to the 

profit and loss account in the year of purchase. Leasehold improvements are depreciated over the period 

of lease or estimated useful life, whichever is lower, on straight line basis. 



2.3.3 Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 

intangible assets to determine whether there is any indication that those assets have suffered an 

impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to 

determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable 

amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit 

to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, 

corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to 

the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can 

be identified. 

Recoverable amount is the higher of fair value less costs of disposal and value in sue. In assessing value 

in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 

that reflects current market assessments of the time value of money and the risks specific to the asset for 

which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying 

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. 

An impairment loss is recognized immediately in Statement of Profit and Loss. 

2.3.4 Borrowing Cost 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing 

of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the 

borrowing costs. Borrowing costs directly attributable to the acquisition, construction or production of an 

asset that necessarily takes a substantial period of time to get ready for its intended use or sale are 

capitalized as part of the cost of the asset until such time as the assets are substantially ready for the 

intended use or sale. All other borrowing costs are expensed in the period in which they occur. 

2.3.5 Cash and cash equivalent 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand deposits 

with an original maturity of three months or less and highly liquid investments that are readily convertible 

into known amounts of cash and which are subject to an insignificant risk of changes in value net of 

outstanding bank overdrafts as they are considered an integral part of the Company’s cash management. 

2.3.6 Inventories  

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the 

inventories to their present location and condition. Inventories of stores, spare parts and loose tools are 

stated at the lower of weighted average cost and net realizable value. Net realizable value represents the 

estimated selling price for inventories in the ordinary course of business less all estimated costs of 

completion and estimated costs necessary to make the sale. 

 

 



2.3.7 Corporate Social Responsibility 

A provision of 1% of net profit after tax has been allocated for CSR Fund as per the provision of 

Industrial Enterprise Act 2076, Clause 54 (1). 

2.3.8 Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company 

and the revenue can be measured reliably. 

i. Revenue from sale of electricity 

Revenue is recognized to the extent that it is probable that economic benefit will flow to the Company 

and that the revenue can be reliably measured. Revenue is measured at the fair value of the 

consideration received or receivable. Revenue is reduced for estimated rebates and other similar 

allowances. Revenue is recognized when substantial risks and rewards of ownership is transferred to 

the buyer under the terms of the contract. 

2.3.9 Foreign Currency Transactions 

The functional currency of the Company is determined on the basis of the primary economic environment 

in which it operates. The functional currency of the Company is Nepalese Rupee (NPR). 

In preparing the financial statements of the Company, transactions in currencies other than the entity's 

functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of 

the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are translated at 

the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign 

currencies are translated at the rates prevailing at the date when the fair value was determined. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are not 

retranslated. 

Exchange differences on monetary items are recognized in Statement of Profit and Loss in the period in 

the period in which they arise. 

2.3.10 Employment Benefits 

The Company have schemes of employment benefits namely provident fund, employee gratuity, other 

retirement benefit and accumulate leave as per the human resource policy. 

Short term and long-term employment benefits 

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave 

and sick leave in the period related service is rendered at the undiscounted amount of the benefits 

expected to be paid in exchange for that service. 



Liabilities recognized in respect of short-term employee and contractual employees; benefits are 

measured at the undiscounted amount of the benefits expected to be paid in exchange for the related 

service. 

Provident Fund-Defined Contribution Plan 

The Company pays pre-defined amount to Employee Provident Fund and does not have any legal or 

constructive obligation to pay additional amount in future. Contributions to Provident fund are charged to 

the statement of profit or loss in the year to which they relate. 

Gratuity-Defined Contribution Plan  

The Company is required to pay pre-defined amount to Social Security Fund as gratuity to employees. 

Changes in Labour Act has not fixed the amount to be paid on each month and instead require Company 

to deposit an amount calculated @8.33% of basic salary directly to specific fund account on monthly 

basis. The amount presented in financial statements is the actual liability of gratuity at each reporting date 

which is hold by company till now after deducting amount paid to those staff who has been retrenched. 

2.3.11 Taxation 

Income Tax 

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is 

recognized in the profit or loss statement except to the extent that it relates to items recognized directly to 

equity. 

Current Tax   

Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance 

sheet date and any adjustment to tax payable in respect of previous years. The company has been granted 

100% tax holiday for 10 years and 50% tax holiday for subsequent 5 years after that starting from the date 

of generation electricity for commercial purpose i.e. 2075-12-19 BS by the tax authorities under Income 

Tax Act 2058. 

Deferred tax 

Deferred tax is provided using the balance sheet liability method, providing for temporary differences 

between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts 

used for taxation purposes. The amount of deferred tax provided is based on the expected realization or 

settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date. 

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be 

available against which the asset can be utilized. The carrying amount of deferred tax assets is reviewed at 

the end of each reporting period and reduced to the extent that it is no longer probable that sufficient 

taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted 



or substantively enacted by the end of the reporting period. The company has not recognized deferred tax 

due to tax holiday for 10 years. 

 

2.3.12 Earnings per Share including Diluted Earnings Per Share 

The company presents the basic and diluted earnings per share (EPS) data for its ordinary shares. Basic 

EPS is calculated by dividing the profit and loss attributable to ordinary equity holders of the company by 

weighted average number of ordinary shares outstanding during the period.  

The Formula used to calculate a company's diluted EPS is the company's net income minus preferred 

dividends divided by the weighted average number of shares outstanding plus the impact of Potential 

Ordinary Shares like Convertible preferred shares, options, warrants and other dilutive securities. 

The company don’t have any potential ordinary shares during the period covered by these financial 

statements. 

2.3.13 Provisions, contingencies and commitments 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 

a past event, it is probable that an outflow of resources embodying economic benefits will be required to 

settle the obligation and a reliable estimate can be made of the amount of the obligation. 

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized 

as a separate asset, but only when the reimbursement is virtually certain. 

The expense relating to a provision is presented in the statement of profit and loss net of any 

reimbursement. 

A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control 

of the Company or a present obligation that is not recognized because it is not probable that an outflow of 

resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases 

where there is a liability that cannot be recognized because it cannot be measured reliably. The Company 

does not recognize a contingent liability but discloses its existence in the standalone financial statements. 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed 

only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 

control of the entity. 

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting 

period. 

 

 

 



2.3.14 Financial Instrument 

 

i. Recognition 

The company initially recognizes financial assets on trade date which is the date on which the company 

becomes a party to the contractual provisions of the instruments. A financial asset or financial liability is 

measured initially at fair value plus, or an item not at fair value through profit or loss, transactions costs 

that are directly attributable to its acquisition or issue. 

ii. Classification and Measurement 

Financial Assets  

 

The classification and measurement of financial assets depend on how these are managed (the entity’s 

business model) and their contractual cash-flows characteristics. These factors determine whether the 

financial assets are measured at amortized cost, fair value through other comprehensive income 

(‘FVOCI’) or fair value through profit or loss (‘FVPL’). 

At amortized cost: Financial assets at amortized cost are non-derivative financial assets with fixed or 

determinable payments for which the Company has intent and ability to hold till maturity. They are 

initially recognized at fair value plus any directly attributable transaction cost. Subsequent to initial 

recognition, such financial assets are measured at amortized cost using effective interest rate method less 

any impairment losses. These includes loans and receivables of the company. 

At fair value through profit or loss: Financial assets are classified at fair value through profit or loss if 

the company manages such instruments and makes purchases and sales decisions based on its fair value. 

Attributable transaction costs and changes in fair value are taken to revenue. There are no financial assets 

that are measured at FVTPL in the reporting period. 

At fair value through other comprehensive income: Financial assets at FVOCI are nonderivative 

financial assets that are not classified in any of the above category. Financial assets at FVOCI are 

recognized initially at fair value plus any directly attributable transaction cost. Subsequent to initial 

recognition, financial assets are measured at fair value, as far as such fair value is available, and changes 

therein, which are recognized in other comprehensive income and presented in the fair value reserve in 

equity. When an investment is derecognized, gain or loss accumulated in equity is reclassified to retained 

earnings. There are no financial assets that are measured at FVOCI in the reporting period. 

 

Financial Liabilities 

 

All financial liabilities are recognized initially on the trade date, which is the date that the Company 

becomes a party to the contractual provisions of the instrument. Subsequent to initial recognition, these 

financial liabilities are measured at amortized costs using effective interest rate method. This include 

Trade & Other Payable and Short Term Borrowing. 

 

iii. Derecognition  

Financial Assets 

 

The Company derecognizes a financial asset when the contractual rights to the cash flow from the 

financial assets expire, or it transfers the rights to receive the contractual cash flows in a transaction in 



which substantially all of the risk and rewards of the ownership of the financial assets are transferred or in 

which the Company neither transfer nor retains substantially all of the risk and rewards of the ownership 

and it does not retain control of the financial assets. 

On derecognition of a financial asset, the difference between the carrying amount of the assets (or the 

carrying amount allocated to the portion of the assets derecognized) and the sum of (i) the consideration 

received (including any new assets obtained less any new liability assumed) and (ii) any cumulative gain 

or loss that had been recognized in Other Comprehensive Income (OCI) is recognized in retained 

earnings.  

 

Financial Liabilities  

The Company derecognizes a financial liability when its contractual obligations are discharged or 

cancelled or expired. 

 

iv. Offsetting  

 

The financial assets and financial liabilities are offset and the net amount presented in the statement of 

financial position when and only when, the Company has a legal right to set off the amounts and it 

intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.  

 

v. Amortized cost measurement  

 

The 'amortized cost' of a financial asset and financial liability is the amount at which the financial asset or 

financial liability is measured at initial recognition, minus principal repayments, plus or minus the 

cumulative amortization using the effective interest method of any difference between initial amount 

recognized and the maturity amount minus any reduction for impairment. 

 

vi. Fair value measurement  

All assets, liabilities and equity items for which fair value is measured or disclosed in the financial 

statements are categorized within the fair value hierarchy, described as follows, based on the lowest level 

input that is significant to the fair value measurement as a whole. 

► Level 1 – Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

► Level 2 – Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable 

► Level 3 – Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

For assets and liabilities that are measured at fair value in the financial statements on a recurring basis, the 

Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 

categorisation (based on the lowest level input that is significant to the fair value measurement as a 

whole) at the end of each reporting period. 

 

 



vii. Identification and measurement of impairment financial assets  

 

At each reporting date the Company assesses the objective evidence that a financial asset or group of 

financial assets is impaired or not. A financial asset or a group of financial assets is impaired and 

impairment losses are incurred only if there is objective evidence of impairment as a result of one or more 

events that occurred after the initial recognition of the asset and that loss event has an impact on the 

estimated future cash flows of the financial assets or group of financial assets that can be reliably 

estimated. 

 Objective evidence that financial assets are impaired includes: 

 significant financial difficulty of the debtor 

 breach of contract, such as default or delinquency by a debtor 

 observable data relating to a group of assets such as adverse changes in the payment status of debtor  

The amount of loss is measured as the difference between the asset's carrying amount and amount the 

management considers it as recoverable on the basis of financial position of the party and appropriate 

estimation made by the management. Receivables considered as less likely to be received are provided 

allowance for loss and charged to Statement of Profit or Loss. 

In addition, for an investment in an unquoted equity security, a significant or prolonged decline in its net 

worth is objective evidence of impairment.  

Impairment losses are recognized in Statement of Profit or Loss and reflected in an allowance account 

against debtors. Impairment losses on equity investment are routed through Statement of OCI. Interest on 

the impaired assets continues to be recognized through the unwinding of the discount. If an event 

occurring after the impairment was recognized causes the amount of impairment loss to decrease, then the 

decrease in impairment loss is reversed through income statement (OCI in case of available for sale 

investment). 

If, in a subsequent period, the fair value of an equity investments increases and the increase can be related 

objectively to an event occurring after the impairment loss was recognized, then the impairing loss is 

reversed through profit or loss; otherwise, any increase in fair value is recognized through OCI. 

2.3.15 Impairment of Non-Financial Assets 

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate 

that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by 

which the assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher 

of an asset's fair value less cost and value in use. An impairment loss is recognized in Statement of Profit 

or Loss. Provisions against impairment are reviewed at each reporting date and adjusted to reflect the 

current best estimates. Impairment charges are included in profit or loss except to the extent they reverse 

gains previously recognized in Other Comprehensive Income.  

2.3.16 Leases 

Premises taken and provided on lease are accounted for based on NAS 17 Leases. The lease rental income 

and lease rental expenses are recognized on a straight line basis over the period of lease agreement if the 

arrangement contains the lease which is an operating lease. 

The Company has entered into operating lease arrangement for use of property at Lazimpat, Kathmandu. 

The lease rental is adjusted for inflation rate periodically and the same amount is booked as operating 



lease expenses, which the Company believes is more representative than the straight-line method, in line 

with para 33 of NAS 17: Leases.  

2.3.17 Staff bonus  

A 2% bonus on net profit after tax in line with the provisions of the Electricity Act 2049. 

2.3.18 Share Capital 

Financial instruments issued by the company are classified as equity only to the extent that they do not 

meet the definition of a financial liability or financial asset. The company’s equity shares are classified as 

equity instruments. Dividends on ordinary shares and preference shares classified as equity are recognized 

in equity in the period in which they are declared. Incremental costs directly attributable to the issue of an 

equity instrument are deducted from the initial measurement of the equity instruments considering the tax 

benefits achieved thereon. The reserves include retained earnings which contains the accumulated profit 

of the organization. 

2.3.19 Current versus non-current classification 

The Company presents assets and liabilities in statement of financial position based on current/noncurrent 

classification. Based on the nature of products and the time between acquisition of assets for processing 

and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 

months for the purpose of current/non-current classification of assets and liabilities. The Company 

classifies an asset as current when it is:  

 Expected to be realized or intended to sold or consumed in normal operating cycle 

 Held primarily for the purpose of trading 

 Expected to be realized within twelve months after the reporting period, or 

 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 

twelve months after the reporting period.  

All other assets are classified as non-current. The Company classifies a liability as current when:  

 It is expected to be settled in normal operating cycle  

 It is held primarily for the purpose of trading  

 It is due to be settled within twelve months after the reporting period, or  

 There is no unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period.  

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified 

as non-current assets and liabilities. 

2.3.20 Events after Reporting Period 

Events after reporting period refers to those events favorable or unfavorable which occurs after the 

reporting date to the date of approval of financial statements by the board of directors. 

Any events, which provide the evidence of conditions that existed at the reporting date are adjusting 

events and they are adjusted in the financial statements. Events which provide evidence of conditions 



existing after the reporting date are called non-adjusting events. Effects of non-adjusting events are not 

adjusted in the financial statements, instead, their disclosure is made if material. 

2.3.21 Operating Cycle  

The Company considers its operating cycle to be of 12 months. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Mandu Hydropower Limited 

Kamaladi, Kathmandu 

Notes to the Financial Statements 

For the period ended on 31 Ashad 2079 (16 July 2022) 

 

4.  Additional Information 

 

4.1 Share Capital 

 

The Company has only one class of equity shares having par value of NPR 100 per share. Every member 

holding equity shares therein shall have voting rights in proportion to the member’s share of the paid-up 

equity share capital. The Company declares and pays dividend in Nepalese rupees. The dividend proposed 

by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General 

Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to 

receive remaining assets of the Company, after distribution of all preferential amounts. The distribution 

will be in proportion to the number of equity shares held by the equity shareholders.  

 

4.2 Dividend 

 

Dividend is proposed by the Board of Directors and approved by shareholders in the Annual General 

Meeting. Board of Directors have 15% cash dividend proposed for the year 2078-79 (previous year 11% 

cash dividend). Accordingly, the total distribution by the company from the profits arising from 2077-78 

is as follows: 

Particulars    Cash Dividend 

Paid for 2077-78 (Amount)      132,000,000 

 

4.3 Retained Earnings and Other Reserves 

Retained Earnings 

Net profit for each year is added to this reserve. Company uses this to provide dividend to its 

shareholders. 

As per section 54 (1) of Industrial Enterprises Act 2076, 1% Corporate Social Responsibility Fund shall 

be allocated from profit after tax. Prior period adjustment consists of the CSR fund which was not 

allocated in previous fiscal year.  

1% Corporate Social Responsibility has been allocated from profit after tax in the current fiscal year. 

 

 

 



Corporate Social Responsibility 

In the Fiscal Year a provision of 1% of net profit after tax has been allocated for CSR Fund as per the 

provision of Industrial Enterprise Act 2076, Clause 54 (1). This fund will be used for social welfare for 

the people surrounding Bagmati Small Hydropower Project. 

Particulars FY 2078/79 

Opening balance - 

Allocation to Fund During the Year 2,667,684.75 

Prior Period Adjustments 991,044.55 

Expenses  (1,942,555.00) 

Total 1,716,174 

 

 

4.4 Related Party Transactions 

 

Related parties of the company comprise of key management personnel, organization having significant 

influence on the company, subsidiaries of the company and Board of Directors. 

 

a. Significant Influence 

 

Entities having significant influence over the Company is as follows:  

 

i. Himalayan Infrastructure Fund Limited (HIFL) 

 

Himalayan Infrastructure Fund Limited is major shareholder of the company. This company has two 

representatives in the current Board of the company. There is no transaction and outstanding balance at 

the year end.  

 

ii. Sichuan Hechuan Investment Co 

 

Sichuan Hechuan Investment Co is major shareholder of the company. This company has one 

representative in the current Board of the company. There is no transaction and outstanding balance at the 

year end.  

 

b. Those charged with Governance  

 

Those charged with governance include the Board of Directors of the Company. The composition of 

Board on the reporting date is as follows: 

Name Position 

Mr. Maheshwor Prakash Shrestha Chairman 

Mr. Shivanth Bahadur Pande Director 

Mr. Tian Jiayuan Director 

 

No any transaction was carried out with board of directors. 

 



 

c. Key Management Personnel 

 

The company's key management personnel are Chairman, Plant manager. Total compensation to key 

management personnel during the year: 

Name  Position Amount 

Maheshwor Prakash Shrestha Chairman Nil 

Samir Giri Plant Manager 2,889,962.60 

 

 

4.5 Earnings Per Share 

 

Basic earnings per share (EPS) is calculated by dividing the net profit attributable to shareholders by 

weighted average number of shares outstanding at the end of the year. 

Diluted EPS is calculated by dividing the profit attributable to ordinary equity holders of the company by 

the weighted average number of ordinary shares outstanding during the year, plus the weighted average 

number of ordinary shares that would be issued on the conversion of all the dilutive potential ordinary 

shares into ordinary shares. The following reflects the profit and share data used in the basic and diluted 

EPS computations:    

               Amount in Rs 

Particulars FY 2078/79 FY 2077/78 

Net profit attributable to Shareholders for Basic and diluted earnings 264,100,790 160,204,455 

Weighted average number of Ordinary Shares for basic EPS 12,000,000 12,000,000 

Effect of Dilution:   

Share Option Nil Nil 

Weighted average number of ordinary shares adjusted for the effect of 

dilution 

12,000,000 12,000,000 

Basic earnings per ordinary share 22.01 13.35 

Dilutes earning per share 22.01 13.35 

 

Since there is no convertible and other option, diluted earnings per share would be equal to Basic earnings 

per share. 

 

Calculation of Weighted no. of shares: 

Particulars FY 2078/79 FY 2077/78 

Opening number of shares 12,000,000 12,000,000 

Issued during the year - - 

Total Weighted No of shares 12,000,000 12,000,000 

 

 

 

 

 



4.6 Capital Commitments, Contingencies and Guarantee issued 

No records are maintained to track the capital commitment and contingent liability; accordingly, these 

cannot be readily available and has therefore not been disclosed. 

 

4.7 Letter of Credit 

Company has outstanding letter of credit issued on behalf of Chongqing Hejing Electro Mechanical for 

the purchase of Electromechnical spare parts amounting USD 136,540. 

 

 


