
cfx\jfg–kq
of] ljj/0f–kq geO{ s]jn cfx\jfg–kq dfq xf] .

!(= cfj]bg lbFbf Wofg lbg'kg]{ s'/fx? M

;j{;fwf/0f z]o/wgLx?sf] xsdf M
g]kfnL gful/sn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu cfj]bg lb+bf lgDg adf]lhdsf k|s[of tyf zt{x? k'/f u/]sf] x'g'kg]{5 .

!= cfj]bsn] l;–cf:jf k|0ffnLaf6 cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:Yff dfkm{t dfq cfj]bg lbg'kg]{5 .

@= cf:jf k|0ffnL cGtu{tsf] cfj]bg lbFbf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#, cg';"rL $ sf] ;Dk"0f{ ljj/0fx? :ki6 ?kdf v'nfpg' kg]{
-h:t}M l8kL cfO{8L/ SnfOG6 cfO{8L, vftf g+=, gfd, y/, 7]ufgf, ;Dks{ g+= gful/stf g+=, lwtf]kq lgisfzg sDkgLsf] gfd, v/Lb ug{ rfx]sf] lwtf]kqsf]
;+Vof, v/Lb ug{ rfx]sf] lwtf]kqsf] /sd cflb_ .

#= cfj]bsn] cfj]bg lbg'k"j{ cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ ælwtf]kqsf] ;fj{hlgs lgisfzgsf] s]Gb|Ls[t ljB'tLo ;]jfsfo{ ;~rfng
lgb]{lzsf, @)&$Æ sf] cg';"rL $ adf]lhdsf] l;–cf:jf /lhi6«]zg kmf/fd km/L CRN g+= lng'kg]{5 .

$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"rL $ df ePsf] ljj/0f ldNg'kg]{5 .

%= cfj]bsn] CRN g+= k|fKt u/]kZrft z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq vl/bsf nflu cfj]bg lbg' kg] {5 .

^= cfj]bsn] cfj]bgdf pNn]v u/]sf] lxtu|fxL kl/ro g+= cGo ljj/0f l;–cf:jf ;km\6j]o/df /x]sf] cfj]bssf] lxtu|fxLvftf / cGo ljj/0f;Fu ?h' x'g'kg]{5 .

&= cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if WofglbO{ :ki6;Fu cfj]bg kmf/fd e/L a'emfpg' kg]{5

s_ lwtf]kq lgisfzgstf{ sDkgLsf] gfd .

v_ cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g++= / O{d]n .

u_ gfafns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .

3_ vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_

ª_ vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd -c+s / cIf/df_

r_ cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g++= / vftfsf] lsl;d .
5_ cfj]bssf] lxtu|fxL -l8Dof6_ vftfgDa/

*= cfj]bsn] cfj]bg lb+bf l;–cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg]   vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf
lglis[o /x]sf] x'g'x'Fb}g .

(= cfj]bg lbPsf] /sd a/fa/sf] /sd a}+s vftfdf x'g'kg]{5 .

!)= Ps JolQmn] cfkm"n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf al9 b/vf:t lbgkfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g
cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .

!!= lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg'g adf]lhd clwsf/
k|fKt clwsf/L jf lgsfoaf6 nufgL stf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd
ul/g]5 .

!@= lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s tyf ljQLo ;+:yfn]
To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 .

!#= l;l8P; P08 lSnol/Ë ln= af6 pknAw u/fOPsf] æd]/f] ;]o/Æ ;km\6j]o/af6 klg cfj]bsn] cfj]bglbg ;Sg]5g\ . To;sf nflu cfj]bsn] cfkm\gf] lxtu|fxL
vftfdf a} +s vftfsf]  ljj/0f pNn ]v ul/;s]sf ] x'g 'kg] {5 / ;DalGwt a} +s tyf ljQLo ; +:yfaf6 CRN g+= lnO;s]sf]  x 'g 'kg] {5 .

!$= l/t k"j{s k|fKt gePsf] b/vf:t kmf/fdnfO{ ;fwf/0f z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ cfj]bs / ;DalGwt l;–cf:jf ;b:o a}+s tyf
ljQLo ;+:yf :jo+ x'g'kg]{5 .

!%= z]o/ afF8kmfF8 ul/ ;"rLs/0f kZrft afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] lxtu|fxLvftfdf hDdf ug] { Joj:yf ul/g]5 .

@#= lwtf]kq v'Nnf cjlw M
o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf afl;Gbfx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu cfa]bg lbg] cjlw sDtLdf !% -kGw|_ lbg / a9Ldf #)
-tL;_ lbg x'g]5 . ;fj{hlgs lgisfzg ul/g] z]o/sf] !) k|ltzt g]kfn ;/sf/sf] ;Dalwt lgsfoaf6 >d :jLs[t k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf
g]kfnLx?sf nflu cfa]bg lbg] cjlw sDtLdf !% -kGw|_ lbg x'g]5 . pQm cjlwdf cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu / g]kfn ;/sf/sf] ;DalGwt
lgsfoaf6 >d :jLs[t k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf nflu lgisfzg u/]sf] z]o/ k'/f laqmL gePdf pQm laqmL gePsf] z]o/ ;d]t
yk u/L ;j{;fwf/0fsf] nflu cfj]bg lng] sfo{ sDtLdf rf/ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf
;+:yfut nufgLstf{n] ;d]t cfj]bg ug{ kfpg] u/L bf]>f] r/0fsf] b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf
/xg]5 . cfjZostfeGbf a9L ;fwf/0f z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $-rf/_ sfo{ lbgeGbf
cuf8L z]o/ vl/bsf] nflu cfj]bg lng] sfo{ aGb ul/g] 5}g .

@$_ u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lgisf;g sDkgL tyf lwtf]kq lgisf;g tyf laqmL
k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgLstf{x?n] b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfjx? k|]lift ug{ ;Sg]5g\ M
!= lgisf;gstf{ sDkgLsf] tkm{af6 >L ;'Gb/ >]i7 kmf ]g g+=M )! $$#*#**, $$@()*( tyf Od]n M info@manduhydropower.com
@= lgisf;g tyf ljqmL k|aGwssf] tkm{af6 >L /fdx/L vqL – kmf]g g+=M )!–$$!^(!)) -PS;= #)$_  tyf Od]nM ramhari.khatri@prabhucapital.com

g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ePsf]  ldlt @)*)÷)#÷!* tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldlt @)*)÷)#÷!(

*= lwtf]kq hf/L ug'{sf] p2]Zo M

!_ sDkgLsf]sf] k|aGw–kqdf hf/L k"FhLsf] !@Ü z]o/ ;j{;fwf/0fdf laqmL ug'{kg]{ k|fjwfg cg'?k ?=!^#,^#&,)))÷– z]o/ kF"hL cof]hgf k|efljt If]qsf jfl;Gbf,
;j{;fwf/0f g]kfnL gful/sx? -sd{rf/L, j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? / ;fd'lxs nufgL sf]if ;d]t_ nfO{ laqmL ljt/0f u/L sDkgLsf]] hf/L k"FhL
?=!,#^#,^#&,)))÷– k'¥ofpg .

@_ sDkgLsf] ljQLo Pjd\ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .
#_ sDkgLsf] k|jGw–kq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL ;+sng ug{ .
$_ cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisf;g tyf laqmL u/L :yfgLo afl;Gbfx?nfO{ nufgLsf] cj;/ lbg, a}saf6

lnO{Psf] shf{ e'QmfgL ug{ .

!$= ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgL sDkgL P]g, @)^# cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/ wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf]
z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{ sa'n u/]sf] z]o/sf] clwstd /sd ;Dd dfq ;Lldt /xg]5 .

!#= ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DalGw Joj:yfM
sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yfcg';f/ & hgf ;+rfns ;b:o /x]sf] ;+rfns ;ldlt /xg] Joj:yf 5 . ;+rfns ;ldltdf ;+rfns
;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .
;+:yfks ;d"xaf6 % -kf+r_ hgf
;j{;fwf/0f ;d"xaf6 ! -Ps_ hgf
:jtGq ;+rfns ! -Ps_ hgf
hDdf ;+rfns & -;ft_ hgf

gf]6 M xfn o; sDkgLdf ;j{;fwf/0f ;d"xaf6 ! hgf tyf ;+:yfks ;d'xaf6 ! hgf u/L @ hgf ;~rfnssf] kb l/Qm /x]sf] 5 .

sf]

sDkgLn] cfkm\gf] hf/L k"FhL ?=!,#^,#^,#&,)))÷– sf] !@Ü cyf{t\ !^,#^,#&) lsQf ;fwf/0f z]o/ dWo] ;fj{hlgs lgisfzg
ul/g] z]o/sf] !) k|ltzt cyf{t ?=!,#^,#^,$))÷– /sd a/fa/sf] ?=!))÷– c+lst b/df lk|ldod jfkt ?=!)^÷— yk ul/
?=@)^ ÷— df !,#^,#^$ lsQf z]o/x? ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf nflu lgisfzg u/L laqmL ljt/0f ul/Psf]
tyf hf/L k"FhLsf] @Ü cyf{t ?=@,&@,&#,)))÷– /sd a/fa/sf] ?=!)) c+lst b/df lk|ldod jfkt ?=!)^ yk ul/ ?=@)^ df
@,&@,&#) lsQf ;fwf/0f z]o/ dWo] cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu lgisfzg ul/ !,(#,&)) lsQf z]o/ afF8kmfF8
ul/Psf] / laqmL geO{ afFsL /x]sf] &(,)#) lsQf z]o/ yk u/L sd{rf/Lx?, ;fd"lxs nufgL sf]ifsf of]hgfx? tyf ;j{;fwf/0fnfO{
!#,)^,#)^ lsQf z]o/dWo] sd{rf/LnfO{ @*,*%#  lsQf / ;fd'lxs nufgL sf]ifsf of]hgfx?nfO{ &@,!## lsQf z]o/ afF8kmfF8
u/L afFsL /x]sf] !@,)%,#@) lsQf z]o/ ;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/Psf] 5 .

qm]l86 /]l6Ë ;DaGwL ljj/0f
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf
adf]lhd sDkgLsf] O:o"/ /]l6Ë u/fpg'kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6
cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf Oqmf g]kfn (ICRA NEPAL) lnld6]8af6 O:o"/ /]l6Ë u/fO{ "ICRANP-IR BBB-" /]l6Ë k|fKt u/]sf]
5 . "ICRANP-IR BBB-" (Issuer Rating)" n] sDkgLsf] ;dodf g} ljQLo bfloTj k'/f ug{ ;Ifd /x]sf] dWod:t/sf] ;'/lIft sDkgL
(Moderate degree of Safety Regarding Timely Servicing of Financial Obligation) hgfpFb5 . ;f] /]l6Ësf] a}Btf cjlw Ps jif{
/xg] 5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP -IR] D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP - IR]
AAA n] alnof] cfwf/ hgfpF5 eg] ICRANP -IR] D n] sdhf]/ cfwf/ hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg]+ ± -hf]8_ jf – -36fp_
lrGxn] ;DaGwLt /]l6Ë ju{ leqsf] t'ngfTds cj:yfnfO{ hgfpFb5 . o;sf] cy{ [ICRANP -IR] BBB-] l:ytL [ICRANP -IR]
BBB eGbf Ps lrGx tn /xG5 . o; ;DalGw ljj/0f kqsf] bkmf u=@@ -0f_ pNn]lv ul/Psf] 5 .
/]l6Ë k|bfg u/]sf] ldltM @)&(÷)^÷!#       /]l6Ë axfn /xg] cjlw ldlt M @)*)÷)^÷!@

(= k"FhL ;+/rgf ;DaGwL hfgsf/L  M

-s_ clws[t, hf/L tyf r'Qmf  k"FhL / ;++:yfsf] :yfkgf kZrft ;f]df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M
 clws[t k"FhL M o; sDkgLsf] clws[t k"FhL ?=!,%)),))),)))÷– -Ps ca{ krf; s/f]8 dfq_ /x]sf]] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !%,))),)))

-Ps s/f]8 krf; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
 hf/L k"FhL M o; sDkgLsf] hf/L k"FhL ?= !,#^#,^#&,)))÷– -Ps ca{ 5QL; s/f]8 5QL; nfv ;}tL; xhf/_ /x]sf]] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n]

!#,^#^,#&) -Ps s/f]8 5QL; nfv 5Ql; xhf/ tLg ;o ;Q/L_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
 r'Qmf k"FhL M o; sDkgLsf] ;+:yfksx?af6 tTsfn r'Qmf k"FhL ?=!,@),)),)),)))÷–=-Ps ca{ aL; s/f]8_ /x]sf]] 5 h;nfO{ ?=!))÷— sf b/n] !,@),)),)))=

-Ps s/f]8 aL; nfv_ yfg z]o/df ljefhg ul/Psf] 5 .
:jLs[t ljj/0fkq dfkm{t :yflgoaf;L tyf ;j{;fwf/0fsf lgldQ 5'§fOPsf] !^,#^,#&) lsQfsf] c+lst d"No ?=!))÷— sf] b/n] x'g] ?=!^,#^,#&,)))÷–
;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 x'g]5 .

lwtf]kq lgisfzg tyf laqmL k|aGws

k|e' Soflk6n lnld6]8
sdnfbL, sf7df8f}+, kmf]g g+= )!–$!^(!)), )!–%(&)@))
E-mail:info@prabhucapital.com, Web: www.prabhucapital.com
(A Subsidiary of Prabhu Bank Ltd.)

/lhi68{ sfof{no 7]ufgfM sf=d=g=kf=–@*, sdnfbL, sf7df8f}F
-cfof]hgfsf] gfd M afudtL ;fgf hnljB't cfof]hgf–xfn @@ d]=jf=_

kmf]g g+= M )! $$#*#**, $$@()*(
Od]n : info@manduhydropower.com j]j;fO6 : www.manduhydropower.com

cfof]hgfx?af6 aiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM
;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_ s"n OghL{ (kWh) @),#)@,^!^
jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_ s"n OghL{ (kWh) !)&,&*(,%$#
                                                                              hDdf jflif{s (KWh) !@*,)(@,!%(

!)= lgisfzg kl5sf]]] r'Qmf k'FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_
;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] ljQLo ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M

;d"x
s
v
u

z]o/wgLx?
;+:yfks z]o/wgLx?
:yfgLo afl;Gbfx?
;j{;fwf/0f z]o/wgL -j}b]lzs /f]huf/Ldf
/x]sf g]kfnL, sd{rf/Lx? tyf ;fd"lxs
nufgL sf]if ;d]t _
hDdf

;fwf/0f z]o/ ;+Vof
!,@),)),)))

@&@,&#)
!#,^#,^$)

!#,^#^,#&)

k"FhL ;+/rgf
** k|ltzt
 @ k|ltzt
!) k|ltzt

!)) k|ltzt

r'Qmf /sd ?=
!,@)),))),)))
    @&,@&#,)))
  !# ,̂#^$,)))

!,#^#,^#&,)))

e'QmfgL k|ltzt
Zft k|ltzt e'QmfgL ePsf]

lgisfzg kZrft Zft k|ltzt e'QmfgL x'g]
lgisfzg kZrft Zft k|ltzt e'QmfgL x'g]

k|lt d]ufjf6 nfut ;DaGwL ljj/0f M
sDkgLn] k|jw{g ul/ xfn ;+rfngdf /x]sf] jfudtL ;fgf hnljB't cfof]hgfsf] s'n nfut (Interest During

Construction-IDC) ;lxt k|lt d]=jf=nfut ?=!*=@& s/f]8 /x]sf] 5 .
ljB't pTkfbg cg'dltsf] afFsL cjlw ;DaGwL ljj/0f M

jfudtL ;fgf hnljB't cfof]hgfsf] ljB't pTkfbg cg'dtLkq jxfn /xg] cjlw ldlt @)&!÷)#÷!( b]lv
@!)^÷)#÷!* ut] ;Dd /x]sf]n] @^ jif{ # dlxgf afFsL /x]sf] 5 .
nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0f M

cfof]hgfsf] nufgL lkmtf{ x'g] cjlw Simple Pay Back Period 11.96 aif{ / Discounted Pay Back Period
1#.(^ aif{ /x]sf] 5 .

hnljB't cfof]hgfsf] s'n nfut ljj/0f M
;+rfngdf /x]sf] afudtL ;fgf hnljB't cfof]hgfsf] s'n nfut (Interest During Construction -IDC)

;lxt ?=$,)!,($,#&,@%*÷— /x]sf] 5 .

b/vf:t lbg'kg]{ Go"gtd lsQf M !) z]o/ b/vf:t lbg kfpg] clwstd lsQf M %),))) z]o/

@@= ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / b/vf:t a'emfpg] :yfg M

l;=g+= ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
!= k|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+, g]kfn, j]j;fO6 M www.prabhucapital.com kmf]g g+=— )!–$@@@(#(, $@@@(*&
@= df08' xfO{8«f]kfj/ lnld6]8, sdnfbL, s7df8f}F email: info@manduhydropower.com j]j;fO6M www.manduhydropower.com
#= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6 www.sebon.gov.np

lgisfzg v'Nnf x'g] ldlt M @)*)÷)%÷!) ut]
lgisfzg aGb x'g] ldlt -l56f]df_ M @)*)÷)%÷!# ut]

 -a}lsË ;do kZrft\_
lgisfzg aGb x'g] ldlt -l9nf]]df_ M @)*)÷)%÷@$ ut]

 -a}lsË ;do kZrft\_

;j{;fwf/0fsf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lbFbf clgjfo{ ?kdf pQm lgisfzgsf] nflu
tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

b/vf:t k|lt z]o/ ?= @)^÷–sf b/n] ztk|ltzt e'QmfgL ug'{kg]{ .

!= ;+:yfsf] gfd M df08' xfO{8«f]kfj/ lnld6]8 (Mandu Hydropower Ltd.)

@= ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ sfof{no sf7df8f}F lhNnf, sf7df8f}F dxfgu/kflnsf j8f g+ @* sdnfbL, s7df8f}+df /x]sf] 5 . ;DalGwt
lgsfodf cfjZostfg';f/ :jLs[tL lnO{ cGo 7fpFdf klg zfvf sfof{no vf]Ng ;lsg]5

$= hnljB't s]Gb| M o; sDkgLsf] hnljB't pTkfbg s]Gb| dsjfgk'/ lhNnfsf] ledkm]bL uf=kf= j8f g+= *, -;fljs O{kf k~rsGof uf=lj=;_ df /x]sf] 5 .

%= ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ / o; sDkgLdf cfof]hgf

k|efljt If]q -pBf]u k|efljt If]q_ sf afl;Gbf tyf ;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ p2]Zon] ldlt @)^(÷)!÷)# df klJns lnld6]8 sDkgLdf
btf{ eO{ df08' xfO{8«f ]kfj/ lnld6]8sf] gfddf sf/f]af/ ;+rfng ub{} cfPsf] sDkgL xf] . sDkgLn] cfˆgf] cfof]hgfaf6 pTkflbt ljB't lalqm ug]{ k|of]hgsf
nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ Take or Pay k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 .

@= o; sDkgLdf !,%%^ hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{, a} +s÷ljQLo If]q, :jf:Yo, z}lIfs If]q Pj+
Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;dob]lv bvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .

#= o; sDkgLn] dsjfgk'/ lhNnfsf]] ledb]jL uf=kf O{kf k~rsGof l:yt jfudtL ;fgf hnljB't cfof]hgfaf6 @@ d]ufjf6 hnljB't pTkfbg ug] { p2]Zo
cg'?k hnljB't cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{ g]kfn ;/sf/ phf{, hn;|f]t tyf l;+rfO{ dGqfnoaf6 ldlt @)&!÷)#÷!( / @)&$÷)&÷!$
df ljB't pTkfbgsf] cg'dlt k|fKt u/]sf] ;fy} sDkgLn] pQm cfof]hgfdf g} !) d]=jf= Ifdtf yk ug{sf] nflu g]kfn ;/sf/, ljB't ljsf; ljefusf] ldlt
@)&(÷!)÷!@ sf] kq dfkm{t yk cWoog ug{ ;}4fGtLs ;xdtL k|bfg u/]sf] xf] .

$= sDkgL / g]kfn ljB't k|flws/0faLr ldlt @)^(÷!)÷)& / @)&$÷)^÷@% df jfudtL ;fgf hnljB't cfof]hgf @@ d]=jf= sf] ljB't vl/b laqmL ;Demf}tf
(PPA) cg';f/ Jofkfl/s ljB't pTkfbg ;'? ug'{kg]{ ldlt (RCOD) @)&^÷)#÷#) / @)&&÷)%÷#)  ut] /x]sf]] 5 .

%= sDkgLn] lgdf{0f u/]sf] jfudtL ;fgf hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / g]kfn
ljB't k|flws/0faLr ldlt @)^(÷!)÷)& / @)&$÷)^÷@%  df ljB't v/Lb laqmL ;D´f}tf ;d]t ;DkGg e};s]sf] 5 .

^= jfudtL ;fgf hnljB't cfof]hgf -@@ d]=jf=_ sf] ldlt @)&!÷)#÷!( df g]kfn ;/sf/, pmhf{ hn;|f]t tyf l;+rfO{ dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq
-lj=lj=lj=)&)÷&! lj=p=!@%_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt @!)^÷)#÷!* ut] ;Dd axfn /x]sf] n] @^ jif{ # dlxgf afFsL /x]sf] 5 .

&= o; jfudtL ;fgf hnljB't cfof]hgf lgdf{0f ;DkGg eO;Sbf cfof]hgfsf] s"n nfut (Interest During Construction (IDC) ;lxt ?=$,)!(,$#&,@%*÷—
/x]sf] / k|lt d]ufjf6 cf};t nfut (Interest During Construction (IDC) ;lxt ?=!*=@& s/f]8 /x]sf] 5 .

*= sDkgLn] klxrfg u/L ljsf; lgdf{0f u/]sf] dsjfgk'/ lhNnfsf]df @@ d]ufjf6 Ifdtfsf] hnljB't cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg eO{ ldlt
@)&%÷!@÷!( ut] b]lv cfof]hgfn] Jofkf/Ls pTkfbg z'? u/]sf] 5 . g]kfn ljB't k|lws/0faf6 k|fKt kq ;+Vof g]=lj=k|f= )&%÷)&^ lj=Jof=lj= r=g= !(*#
ldlt @)&^÷)!÷)( df klg ;f]xL ldlt plNn]vt 5 .

(= cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M

cfof]hgf :yn M dsjfgk'/÷nlntk'/ lhNnf,
   >f]t gbL M jfudtL vf]nf
   cfof]hgfsf] lsl;d M  /g ckm l/e/
   l8hfOg l8:rfh{ M !@=$) 3g ld6/ k|lt ;]s]08
   pTkfbg x'g] OghL{ M !@*=)( (Gwh)
   cfof]hgfsf] pTkfbg Ifdtf M @@ d]=jf
   u|; x]8 M @!# ld6/
   8fOe;{g afFw M nDafO{  %% ld6/, prfO{ !)@# ld6/, rf}8fO{ !@ ld6/
   l8:ofG8LË j]l;g M @ x ^) dL6/ nDafO{ *=% ld6/ rf}8fO{ $=% ld6/ prfO{
   k]g:6s M nDafO{ ^#& ld6/ (excluding 13.65m bifurcation length), Jof; @=*) ePsf] / * Pd Pd b]lv @$ Pd Pd ;Dd
   kfj/ xfp; M nDafO{ #$ ld6/, rf}8fO{ @) ld6/, prfO{ @$ ld6/
   6jf{Og M ;+Vof @, k|lt 6jf{Og cfp6k'6 !! MW
   h]g]/]6/ M !@=($ MVA Per Unit (Two Unit)
   cfof]hgfsf] nfut M  ?=$,)!(,$#&,@%*÷— -IDC ) ;d]t_

^= cfof]hgfsf] Jofkf/Ls pTkfbg z'? ePsf] jif{nfO{ cfwf/ jif{ dfGbf sDkgLsf] ljlQo kl/;'rs

g]kfn /fi6« a}+sn] Valuation k|of]hgsf] nflu tf]s]sf] k|s[ofnfO{ cfwf/ dfgL sDkgLsf] tL;f} + aif{sf] gub k|afxnfO{ 12.2Ü Discount Rate n] efu ul/ cfpg]
gub k|afxnfO{ Terminal Value Zero dfgL Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ul/Psf] . NPV tyf IRR u0fgf ubf{
Cash Flow Basis ljlwcg'?k u0fgf ul/Psf] 5 .

cfof]hgfsf] k|lt d]ufjf6 nfut /sd lgdf{0f cjlwsf] Aofh ;d]t
Net Present Value (NPV) 2,182,037.54
Internal Rate of Return (IRR) 12.52%
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw jif{df (Pay Back Period) 11.96
cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlw jif{df (Discounted Pay Back Period) 13.63

&= sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 5g\ M

 ljB't vl/b–laqmL ;Demf}tf b'j} kIfn] x:tfIf/ u/]sf] ldlt b]lv nfu" x'g]5 / cfof]hgfaf6 Jofkfl/s pTkfbg z'?x'g] ldlt -Commercial Operation Date_
n] #) jif{ jf ljB't pTkfbg cg'dltkq -Generation License_ sf] cjwL dWo] h'g 36L 5 ;f] ;do ;Dd sfod /xg]5 .

 sDkgLn] cfˆgf] cfof]hgfaf6 pTkflbt ljB't laqmL ug]{ k|of]hgsf nflu g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf (PPA) ubf{ -Take or Pay)
k|fjwfgdf cfwfl/t eO{ ul/Psf] 5 .

 sG6«ofS6 OghL{ @@ d]=jf= sf] xsdf jiff{ ofddf k|lt ls=jf= 306f ? $=*) -rf/ ?k}+of c;L k};f_ / ;'Vvf ofddf k|lt ls=jf= 306f ?= *=$) -cf7 ?k}of
rfnL; k};fdfq_ ljB't v/Lb b/n] x'g cfpg] /sd sDkgL jf ljB't vl/b laqmL ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ g]kfn
ljB't k|flws/0fn] a'emfpg] 5 .;fy} Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgf
b]lv nfu' x'g] ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] @) d]=jf= sf] xsdf % -kfFr_ / yk @ d]=jf= sf] xsdf * -cf7_  k6s;Dd ;fwf/0f d"No
j[l4 lbO{ lgDg tflnsfcg';f/ ljB'tphf{ v/Lb b/ sfod ul/Psf] 5 .

!%= ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;~rfng cjlwe/sf] n]vfk/LIf0f ePsf] jf;nft,
gfkmfgf]S;fg lx;fa ;lxtsf] ;+lIfKt ljj/0f M

ljj/0f
k|If]lkt ?= xhf/df

)*)÷*! )*!÷*@

sDkgLsf] jf:tljs tyf k|If]lkt OlkP; / g]6jy{ k|lt z]o/ b]xfo adf]lhd 5 M

)&^÷&& )&*÷&(
jf:tljs ?= xhf/df

104.01
9.78

1,200,000
48,067

1,248,067
1,248,067

12,000
100.00

10.33

124.42
22.01

1,200,000
293,098

1,493,098
1,493,098

12,000
100.00
19.42

k|lt z]o/ g]6jf]y{ -?=_
k|lt z]o/ cfDbfgL  -?=_
Rf'Qmf k"FhL -xhf/df_
hu]8f tyf sf]ifx? -xhf/df_
hDdf -xhf/df_
s'n g]6jf]y{ -xhf/df_
Zf]o/ ;+Vof -xhf/df_
k|lt z]o/ r'Qmf k"FhL  -?=_
g]6jf]y{df cf};t k|ltkmn -Ü_

156.45
20.74

1,363,637
769,732

2,133,369
2,133,369

13,636
100.00
18.70

180.50
24.05

1,363,637
1,097,670
2,461,307
2,461,307

13,636
100.00

15.37

)&&÷&*
113.36
13.35

1,200,000
160,272

1,360,272
1,360,272

12,000
100.00
12.84

)&(÷*)
126.04
17.03

1,200,000
312,434

1,512,434
1,512,434

12,000
100.00

13.69

l;=g++ a}+ssf] gfd tyf zfvfsf] 7]ufgf vftfsf] gfd vftf g+= s}lkmot
! k|e' a}+s lnld6]8, sdnfbL zfvf k|e' Soflk6n lnld6]8 !!!))^#!*!^))!!#

@!= lgisfzg a}+s (Banker to the Issue) M
o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt

Mandu Hydropower Limited
Dff08' xfO{8«f]kfj/ lnld6]8

cjlw– Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf
nuQ} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] ul/_

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd
#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf ;Dd
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf ;Dd
*% cf}+ dlxgf b]lv (^cf}+ dlxgf ;Dd

(& cf}+ dlxgf b]lv ;Demf}tf cjlw ;Dd

;'Vvf ofd -kf}if b]lv r}q ;Ddsf]_
-?= k|lt o'lg6_

*.$)
*.^%
*.()
(.!^
(.$!
(.^^
(.(!
!).!^
!).$@

jiff{ ofd -j}zfv b]lv d+;L/ ;Ddsf]_
-?= k|lt o'lg6_

$.*)
$.($
%.)(
%.@#
%.#*
%.%@
%.^^
%.*!
%.(%

t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial
Operation Date (COD) l9nf] x'g uPdf lgDgfg';f/ jflif{s d"Noa[l4 lbO{g]5 M
-s_ RCOD sf] t'ngfdf COD ^ dlxgfeGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"No a[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgfeGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"No a[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"No a[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgfeGbf a9L %$ dlxgf ;Dd l9nf] x'guPdf hDdf $ j6f dfq d"No a[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgfeGbf a9L l9nf] x'guPdf hDdf # j6f dfq d"No a[l4 lbO{g]5 .
g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ sf]
lx;fan] sDkgLn] ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .

sDkgLsf] k|aGw kqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd o; sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M–
-s_g]kfn ;/sf/ jf ;DalGwt lgsfoaf6 :jLs[tL lnO{ ljleGg If]qsf ljBdfg hn ;Dkbfsf] Jofks vf]hL u/L ;DefJo ePsf] ljleGg ;fgf tyf 7"nf hn

ljB't cfof]hgfsf] cg';Gwfg ;j]{If0f tyf ljsf; u/L lghL ;xeflutfdf lgdf{0f ug]{ tyf ljB't pTkfbg , k|;f/0f vl/b tyf ljqmL ljt/0f ug]{ Pj+ cfjZostf
cg';f/ kfj/xfp;, k|;f/0f tyf ljt/0f nfOg lgdf{0f ug]{, ;+rfng ug{] .

v_ hnljB't afx]s cGo ;f}o{ jfo' tflko cflb >f]taf6 klg lghL If]qdf j}slNks phf{ pTkfbg u/L k|;f/0f tyf ljqmL ljt/0f ug{] .
u_ cGo ;+:yf jf sDkgLaf6 pTkflbt ljB't phf{ sDkgLaf6 yf]sdf lsgL laqmL ljt/0f ug] { . cyjf pTkflbt ljB't zlQmnfO{ yf]s jf v'b|fdf laqmL ljt/0f

ug]{ .
3_ pk/f]Qm adf]lhd ljB't laqmL ljt/0f ug{ g]kfn ;/sf/sf] ;DaGwLt lgsfo ;Fu k|rlnt sfg'g lgodf cg';f/ pQm laB't pmhf{sf] dx;'; lgwf{/0f ug]{,

u/fpg]  .
ª_ hnljB't / pmhf{ ljsf; ug] { lznlznfdf x'g ] jftfj/0fLo kIfnfO{ dWogh/ /flv jftfj/0f ljgf;nfO{ /f]syfd ug] { pkfo cjnDaGf ug] { .
r_ :jLs[t lng'kg]{df :jLs[t lnO{ ;Defljt ePsf ;fgf 7"nf] hnljB't k|;f/0f nfO{g tyf ljj/0f ljsf; ug]{ /fli6«o tyf cGt{/fli6«o ;/sf/L nufot u}/;/sf/L

tyf cGo ;+3 ;+:yfx?nfO{ jf lghL nufgL jf Joint Venture af6 cfly{s, k|fljlws tyf jftfj/0Lfo ;xof]u h'6fpg] .
5_ ljB't / pmhf{ zlQmsf] :yflgo hLjg :t/df ;'wf/ ul/ lbuf] jftfj/0Lfo ljsf;df hf]8 lbO{ k|fs[lts ;Dkbfsf] Jofks ;+/If0f ug]{ .
Hf_ pTkflbt ljB't glhssf] k|fs[lts ;Dkbfsf] ;+/If0f ug{] .
em_;fgf tyf demf}nf / 7'nf hnljB't cfof]hgfx? ;Fu ;dGjo u/L ljB't cfk"lt{ tyf ljj/0f ug]{ .
`_ xfO{8«f]kfj/ tyf ljB't ;DalGw pks/0fx?, d]l;g cf}hf/x? k]g:6s kfO{ksf] nflu cfjZos ;fdfg ljb]zaf6 cfoft tyf vl/b u/L pkof]u ug]{ laqmL

ljt/0f ug]{, u/fpg] .
6_ :yflgo If]qdf hnljB'taf6 pTkfbg ePsf hnljB't zlQmx? 7'nf cfof]hgfnfO{ jf cGo lgsfonfO{ laqmL ljt/0f ug]{ .

-v_ clws[t, hf/L tyf r'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0f M

ljj/0f @)&$÷&% @)&%÷&^ @)&^÷&& @)&&÷&* @)&*÷&( @)&(÷*)

clws[t k"FhL -?=_ !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,%),)),)),)))

hf/L k"FhL -?=_ !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,@&%,))),))) !,#^#,^#&,)))

r'Qmf k"FhL -?=_   !@*,%&!,$@*   !@*,%&!,$@* !,@)),))),))) !,@)),))),))) !,@)),))),))) !,@)),))),)))

!!= ;+:yfks÷;+rfns ;DaGwL ljj/0f M
;+rfnsx?sf] ljj/0f M

l;=g+= gfd, 7]ufgf kb pd]//fli6«otf z]o/ :jfldTj
z}lIfs
of]Uotf

!

@

#

$

%

>L Dfx]Zj/ Kf|sfz >]i7

>L l;jfGt axfb'/ kFf08]

>L Tian Jiayuan -k|ltlglw,
Sichuan Hechuan
Investment Co.Ltd, China)
>L Zhu Xianxian (k|ltlglw,
Sichuan Hechuan
Investment Co.Ltd, China )
>L /ljGb| nfn >]i7
-k|ltlglw, :jtGqaf6_

cWoIf

;+rfns

;+rfns

;+rfns

;+rfns

%)

$!

%(

#%

%%

Gf]kfnL

Gf]kfnL

rfOlgh

rfOlgh

Gf]kfnL

!#,^(,%$)

@,)),)))

–

–

–

Jofrn;{ Og sd;{ tyf Rff6{8
PsfpG6]G6

Pd=P=, xg;{ Og kmfOgflG;on
Osf]gf]ldS;

cG8/ u|fh'P6 r]ªb' o'lgel;{l6 ckm
;fOG; P08 6]Sgf]nlh

Aofrn;{ Og PsfpG6Lª P08
cl8l6ª

Aofrn;{ l8lu| Og Dofg]hd]G6

a}+s, xfO{8«f], If]qdf ;+rfns ;ldlt
tyf pRr Joj:yfkgdf @) jif{ eGbf

al9sf] cg'ej
a}+Í tyf ljQ If]qdf !% jif{ eGbf

al9sf] cg'ej
xfO{8«f]kfj/ tyf nuflg If]qdf #) jif{

eGbf al9sf] cg'ej

ljleGg ;+:yfsf] Joj:yfkgdf Ps
bzs eGbf a9Lsf] cg'ej

a}+s, ljQ, xfO{8«f]kfj/ If]qdf clws't,
Joj:yfklso, ;+rfns tyf lj1sf]
?kdf #) jif{ eGbf al9sf] cg'ej

cg'ej
-cGo_

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

k|:tfljt
cg'ej

gf]6 M xfn o; sDkgLsf] ;+rfnsx?sf] ;+/rgfdf ;+:yfks ;d'xaf6 % hgf, ;j{;fwf/0f ;d'xaf6 ! hgf / ! hgf :jtGq ;+rfnssf] Joj:yf /x]tf klg xfn
sDkgLsf] ;+rfns ;ldltdf ;+:yfks z]o/wgLx?sf] tkm{af6 $ hgf / ! hgf :jtGq ;+rfnssf] lgo'StL u/L ;f]xL af]lhdsf] ;+rfns nut k]z ;d]t sfod
ul/Psf], ;j{;fwf/0f z]o/ wlgsf] xsdf ;j{;fwf/0fnfO{ z]o/ afF8kmfF8 eP kZrftsf] klxnf] ;fwf/0f ;efaf6 lgo'StL ul/g] / ;+:yfks z]o/wgL xsdf xfn
sfod /x]sf] ;+:yfks z]o/wgLx?af6 k|ltlglwTj ug]{ ! hgf ;+rfnssf] lgo'lQm ul/g] 5 . ;fy} o; ljj/0fkq dfkm{t ;j{;fw/0f z]o/wgL ;d'xsf] z]o/ lgisfzg
eO{ afF8kmfF8 ;DkGg eP kZrft sfg"g adf]lhd sDkgL P]g, @)^# sf] bkmf *^-@_ cg';f/ ;+rfns ;ldltdf k|ltlglwTj /xsf] . sDkgLsf] lgodfjnLsf] lgod
@* df ePsf] Joj:yf cg';f/ ;~rfns x'g]sf] nflu sDkgLsf] sDtLdf !-Ps_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg]{5 . t/ g]kfn ;/sf/ jf ;+ul7t
;+:yfsf] k|ltlglwTj ug]{ ;~rfns / :jtGq ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

l;=g+= gfd kb pd]/ /fli6«otf
z]o/ :jfldTj

-lsQf_ z]]o/ wf/0f -Ü_
z}lIfs
of]Uotf

k|:tfljt Aofkf/÷
Joj;fodf cg'ej

!

@

#

$

%

^

&

*

(

!)

lxdfnog OGk|mfi6Sr/ km08 ln=

Sichuan Hechuan Investment
Co. Ltd.
k[YjL axfb'/ kfF8]

k|ltdf kfF8]

l;jfGt axfb'/ kfF8]

;f]lkmof kfF8]

dx]Zj/ k|sfz >]i7

nf]6; OGe]i6d]G6 k|f= ln=

ljgf]b s'df/ >]i7

l/hg >]i7

sdnfbL @*,sf7df08f}

Sichuan Province,
Chengdu city, China

sf7df08f} $

sf7df08f} $

sf7df08f} $

sf7df08f} #

sf7df08f} @&

sf7df08f} @

x]6f}8f

sf7df08f} @&

Nffu'
gx'g]
Nffu'
gx'g]
^*

^%

$!

$@

%)

%%

$(

g]kfnL

rfO{lgh

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

!,)%$,@@&
-*=&(Ü_

%,**),)))
-$(=))Ü_
%)),)))
-$=!& Ü_
@)),)))

     -!=^&Ü_
@)),)))

     -!=^&Ü_
@)),)))
-!=^&Ü_

!,#^(,%$)
-!!=$!Ü_
%)),)))
-$=!& Ü_
^)),)))
-%=)) Ü_
&^),(%!
-^=#$ Ü_

Nffu' gx'g]

Nffu' gx'g]

la=P=, tyf Rff6{8 PsfpG6]G6

l8Knf]df Og xf]6n Dofg]hd]06

Pd=P=, xg;{ Og kmfOgflG;on
Osf]gf]ldS;

Dff:6/ O{g kmfO{g cf6{

Jofrn;{ Og sd;{ tyf Rff6{8
PsfpG6]G6
Nffu' gx'g]

la= sd=

Pd aL P

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

;+:yfks

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

gePsf]

7]ufgf

cfwf/e"t z]o/wgLsf] ljj/0f

!@= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf sd{rf/Lx? ;DaGwL ljj/0f M

l;=g+= lgo'lQm ldlt z}lIfs of]Uotf cg'ej tyf xfn lhDd]jf/L
!

@

#

sd{rf/Lsf] gfd
@)&@ >fj0f !

ut]

@)^( a}zfv !
ut]

@)&% a}zfv !
ut]

:gftsf]Q/
-Joj:yfkg_

:gfts
-Joj:yfkg_

:gfts
-OlGhlgo/Lª_

% jif{, sDkgL ;+rfngsf]
lhDd]af/L

& jif{ , ljlQo Joj:yfkg

% jif{ , k|fljlws lhDd]jf/L

z]o/ ;+Vof
>L ;'Gb/ >]i7

>L ;an k|wfg

>L ;ld/ lu/L

kb
Kf|d'v ;+rfng

clws[t,

sDkgL ;lrj
Afl/i6 ljQ clws[t

KnfG6 d]g]h/

–

!!,!!!

!,)))

cGo ;+:yfdf nufgL -z]o/ ;+Vof_

–

–

–

ljj/0f
k|If]lkt Ü

)*)÷*! )*!÷*@

sDkgLsf] ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M

s"n cfodf cf}ift j[l4b/ -k|ltztdf_
s"n vr{df cf}ift j[l4b/ -k|ltztdf_
;+rfng vr{ tyf s"n cfDbfgL cg'kft
v'b d'gfkmfdf cf}ift j[l4b/ -k|ltztdf_
cfos/ Aoj:yf -k|ltztdf_
k|lt z]o/ cfDbfgL
Return on Equity
Return on Assets

2.70
38.39
37.54
38.39

20.74
13.26
6.74

1.97
15.97
42.69
15.97

24.05
13.32
7.68

)&(÷*)
              (0.96)
             (22.61)

27.86
            (22.63)

17.03
13.51
4.83

jf;nft

u}/-rfn' ;DklQ
X|f;of]Uo ;DklQ
cd't{ ;DklQ
nufgL
cGo ;DklQ
s'n u}/-rfn' ;DklQ
rfn' ;DklQ
Jofkf/Ls df}Hbft
Jofkf/Ls tyf cGo kfpg afFsL
Gfub, a}}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
s'n rfn' ;DklQ
s'n ;DklQ

k"FhL tyf bfloTj
k"FhL
z]o/ k"FhL
z]o/ lk||ldod
hu]8f tyf sf]ifx?
s'n k"FhL
u}/-rfn' bfloTj
shf{ ;fk6
s'n u}/-rfn' bfloTj
rfn' bfloTj
ltg{ afFsL shf{ ;fk6
sd{rf/L vr{ bfloTj
Jofkf/Ls tyf cGo ltg{ afFsL
cfos/ bfloTj
s'n rfn' bfloTj
s'n k"FhL tyf bfloTj

jf:tljs ?= xhf/df
@)&^÷&& )&&÷&* )&*÷&(

5,300
3,918,596

150,705

14,616

1,200,000

160,272

2,667,700

53,229
8,016

2,606
3,790,424

3,656

5,882
183,997

1,818

1,200,000

293,098

2,247,700

230,000
6,905

10,681

7,645
3,965,812

208,072

3,136

1,200,000

48,067

2,848,635

84,474
3,489

;DklQ

2,663
3,725,811
400,000

3,656

43,103
129,289

8,490

1,200,000

271,501
1,471,501

2,746,514

3,241
91,756

ckl/is[t
#) kf}if, @)&(

k|If]lkt ?= xhf/df
@)&(÷*) )*)÷*! )*!÷*@

1,466
3,509,652
400,000

2,019

9,705
169,143

105,849

1,363,637
174,513
595,218
2,133,369

1,747,700

305,000
8,462
3,303

1,099
3,369,266
400,000

2,019

9,896
169,494
315,661

1,363,637
174,513
923,156

2,461,307

1,387,700

405,000
9,652
3,776

1,954
3,650,038
400,000

2,019

9,449
164,853

5,921

1,200,000
0

312,434
1,512,434

1,997,700

715,000
6,616

2,484

gfkmfgf]S;fg lx;fa

ljlqm cfDbfgL
cGo cfDbfgL
s'n cfDbfgL
sd{rf/L vr{
;~rfng tyf dd{t vr{
k|zf;lgs vr{
X|f; s6\6L tyf kl/iff]wg vr{
Jofh vr{
s'n vr{
s/ / af]g; cl3sf] gfkmf÷-gf]S;fg_
sd{rf/L af]g; Joj:yf
cfos/ Joj:yf
lgoldt sf/f]jf/x?jf6 ePsf] gfkmf÷-gf]S;fg_
c;fdfGo sf/f]jf/jf6 ePsf] gfkmf÷-gf]S;fg_ -s/ kl5sf]_
;+:yfut ;fdflhs pQ/bfloTjsf] Joj:yf
v'b gfkmf÷-gf]S;fg_
cGo lj:t[t cfDbfgL
ljb]zL ;+rfngsf] ;6xLsf] gfkmf÷-gf]S;fg_
sd{rf/L ;'ljwf Joj:yfdf Acturial gfkmf÷-gf]S;fg_
k'g{d'Nofªsg gfkmf÷-gf]S;fg_
v'b lj:t[t gfkmf÷-gf]S;fg_

jf:tljs ?= xhf/df
@)&^÷&& )&&÷&* )&*÷&(

648,406

27,716

68,147
11,848
139,354
237,867

3,269

762,470
814

26,683

81,860
7,147

143,124
232,257

5,444

2,668

547,580
82,001

24,380

44,457
12,570

137,985
292,870

;DklQ ckl/is[t
#) kf}if, @)&(

k|If]lkt ?= xhf/df
@)&(÷*) )*)÷*! )&*÷&(

776,378

32,287

63,847
7,764

140,875
240,137

5,771

2,915

791,692

35,515

64,638
7,917

140,753
204,859

6,693

3,380

755,950

29,351

62,697
7,559

141,038
304,691

4,170

2,106

432,730
423

13,934

29,587
5,427

64,954
157,214

3,241

1,588

;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLgjif{sf] / tLgjif{ JotLt e} g;s]sf] cj:yfdf ;~rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt
k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ lgDgfg';f/ 5 .

!^= cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jfJoj;fo÷kl/of]hgf;Fu
k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ . ;+:yfsf] cGtlg{lxt hf]lvdx?
lgDgfg';f/ /x]sf 5g\ .

-s_ ljQLo ;fwgsf] cefjaf6 x''g] hf]lvd M ;f] gePsf] .
-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M jfudtL vf]nfsf] hnfwf/ If]qdf ck|Toflzt ?kdf hnjfo' kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg

36\g ;Sg] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M xfnsf] cj:yfdf ljB'tsf] ahf/sf] hf]lvd g/x]sf] .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"Noj[l4 (Cost  Overrun) sf] hf]lvd M ;f] gePsf] .

-ª_ ljb]zL ljlgdosf] hf]lvd M ljb]zL ljlgdosf]] hf]lvd g/x]sf] .

-r_ sfg"gL k|lqmofx? tyf O{hfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx? M;f] gePsf] .

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M
cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? .

k"FhL ahf/sf] cj:yfdf cfpg] ptf/–r9fjaf6 kg{;Sg] hf]lvdx? .

-h_ ;/sf/L g L lt tyf lgodx?df x'g ]  kl/jt {g tyf ljZjJo fkL ?kdf x 'g ]  gL ltut k l/jt {gaf6 pTkGg x 'g ] hf ] lvd M
g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .

s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? .

b]zsf] j}b]lzs gLltdf x'g;Sg] kl/jt{gaf6 pTkGg x'g ;Sg] ;Defljt hf]lvdx? .
g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g;Sg] ;Defljt hf]lvdx? .

-em_;~rfng Oltxf;sf] cefj M ldlt @)^(÷)!÷)# df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nod df08' xfO{8«f]kfj/ lnld68sf] gfddf sf/f]af/
;+rfng ub{} cfPsf] sDkgLsf] ;+rfng Oltxf; sl/j ( jif{ eGbf a9Lsf] /x]sf] 5 .

-`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M
k|ljlw ;DaGwL kl/jt{gaf6 hnljB't sDkgLsf] ;~rfng tyf sf/f]jf/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs g} xf] . hnljB't cfof]hgfsf]
nflu cfjZos pks/0f h8fg e} kl/of]hgf ;+rfngdf cfO{;s]sf]] / ;f] pks/0fx? nfdf] ;do;Dd ;+rfngdf /xg] ;fy} pks/0f ;lxt ;Dk"0f{
;+/rgfx?sf]  ladf ul/Psf] x'bfF k|of]udf cfO{/x]sf pks/0fx?sf] k'g:yf{kgf ug{ ;xh x'g] ePsf]n] hnljB't cfof]hgfdf k|ljlw kl/jt{gaf6 hf]lvdsf]
;+efjgf Go"g ePsf]

-6_ cGo M
b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .

b]zsf] cfly{s cj:yfdf cfpg] ptf/–r9fjaf6 x'g;Sg] hf]lvdx? .

k|fs[lts k|sf]ksf] tyf sfj'aflx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug uPdf .

lwtf]kqsf]] d"No kl/jt{g ;DaGwL hf]lvd M ?=!))÷— k|lt z]o/df lk|ldod ?=!)^÷— yk uk ul/ ?=@)^÷— df  lgisfzg ul/Psf] d"Non] ;"rLs/0f
kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g ] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgfM
sDkgLn] If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g] ;Sg] hf]lvdx? Go"gLs/0f ug{sf nflu hgzlQm tyf Ifdtf
ljsf;df Wofg k'¥ofpg'sf] ;fy} cGo Jofj;flos hf]lvdx?af6 l;h{gf x'g;Sg] xflg–gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xflg–gf]S;fgL
sd ug{ ;Ifd / k|ltj4 5 . To:t} cGo ljleGg hf]lvdx? Go"gLs/0fsf nflu k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw,
:ki6 gLlt tyf lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cfˆgf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ nlug] sDkgLsf] gLlt /x]sf] Joxf]/f hfgsf/L u/fpF5f}+
. ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .

phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo
phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . g]kfndf phf{ zlQmsf] dfu w]/} / xfn dfu adf]lhd cfk"lt{ kl/k"lt{sf]
qmddf /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf /
dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoa:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6
pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't
eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]vLd g/x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f
ug{ pks/0fx?sf] x|f; vr{sf] Aoa:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ /
cfof]hgf aGb ePdf aGb ePsf] cjlwsf] gf]S;fg jfktsf] nflu lgDg adf]lhdsf] aLdf ul/Psf] 5 . sDkgLsf] ;+efljt gf]S;fgL tyf clUg aLdf
b]xfo adf]lhdsf] OG;'/]G; sDkgLx?df lgDg /sd a/fa/sf] ladf ul/Psf] 5 .

!*= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M

-!_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|lqmof M o; ljj/0f kqdfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+VofeGbf a9L ;+Vofdf ;fwf/0f
z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf aFf8kmFf8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf
cg';f/ ;fwf/0f z]o/x? afF8km Ff8 ul/g]5 / z ]o/ afF8kmfF8 ;DaGwL ;"rgf /f li6«o :t/sf ] b }lgs klqsfdf k|sflzt ul/g]5 .

s= z]o/ afF8kmfF8ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
v= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k 'gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .

u= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|s[of ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g] 5 .

3= pk/f]Qmfg';f/ z]o/ afF8kmfF8ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] ul/ uf]nf k|yfaf6
cfj]bs 5gf}6 ul/ ul/g] 5 .

ª= z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 .

r= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF6 u/]sf] ef]nLkN6 ;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg] 5 .
5= sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 .
h= :yfgLo afl;Gbfsf nflu lgisfzg ul/Psf] z]o/ laqmLg eO{ afFls /xg uPsf] cj:yfdf ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ ;f] z]o/ yk u/L

lgisfzg ul/g]5 . ;fy}, ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8 u/L
afF8kmfF8 x'gafFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe'tLstf{ jLr ePsf] k|Tofe't ;DjlGw ;Demf}tf adf]lhd k|Tofe'tstf{n] vl/b ug] {5 .

-@_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M z]o/ las|L aGb ePsf] ldltn] g]kfnlwtf]kq af]8{n] tf]s]sf]
;dofjlw leq z]o/ afF8kmfF8 ul/ k"0f{ jf cf+lzs?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v ul/ lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DalGw
lgb]{lzsf, @)&# sf] cg';"rL & adf]lhdsf] ljj/0f ;DalGw l; cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?nfO pknAw u/fOg] 5 / ;f]xL
ljj/0f cg'?k l; cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;:+yfx?n] afF8kmfF8df gk/]sf] z]o/ afktsf] /sd ;DalGwt cfj]bsx?sf] /f]Ssf
/x]sf] a}+s vftf km's'jf ul/ lkmtf{ ul/lbg] 5 .

-#_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do
leq z]o/sf] afF8kmfF8 kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf]
lbg ;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df
o; lgisfzgdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h; cg';f/
cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] ;Gbe{df of] Joj:yf nfu' gx'g] . :yfgLo afl;Gbf n] C-ASBA k|0ffnL eGbf afx]s ef}lts
?kdf z]o/ cfj]bg u/]sf] v08df, lgj]bg ;fy k|fKt /sd afF8kmfF8kl5 ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do
leq z]o/sf] afF8kmfF8 kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf]
lbg ;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] 5 .

-$_ lwtf]kq afF8kmFf8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjlw M o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq btf{ tyf lgisfzg
lgodfjnL, @)&# tyf g]kfn lwtf]kqaf]8{sf] k|rlnt Joj:yf cg';f/ lgwf{l/t ;do leq afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf]
Joxf]/f hgfO k|rlnt Joj:yf cg';f/ lgwf{l/t cjlw leq afF8kmfF8af6 sfod ePsf z]o/wgLx?nfO{ lghx?n] cfj]bgdf pNn]v u/]sf] lxtu|fxL vftfdf
z]o/sf] ;"lrs/0f eP kZrft ;f]em} hDdf ug]{ Joj:yf ul/g] 5 .

-%_ lwtf]kq ;"rLs/0f eO{ ;s]sf] eP, To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kqahf/sf] gfd / lwtf]kqsf] sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f
ug{'kg]{ zt{x? ;DjGwL ljj/0f  M xfn ;Dd ;"rLs/0f eO{ g;s]sf] .

-^_ lwtf]kq ;"rLs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kq k|rlnt P]g lgod cg';f/ ;xh v/Lb, laqmL jf ljlgdo x'g
;Sg] u/fpgsf nflu ul/g] Joj:yf ;DjGwL ljj/0f M xfn;Dd ;"lrs/0f eO{ g;s]sf] x'Fbf o; z]o/sf] afF8kmfF8 kZrft g]kfn :6s PS;r]~h lnld6]8
tyf l;l8P; P08 lSnol/Ë lnld6]8sf] lgodfg';f/ z]o/sf ] ;" lrs/0f u/fO{  lwtf]kqsf ] sf/f ]af/ ug] {  Joj:yf ldnfO {g ]5 .

@)= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ k|of]u ug]{ tl/sf / If]q ;DaGwL ljj/0f M
lgisfzgaf6 k|fKt x'g] s'n /sd ;g/fO{h a+}s lnld6]8af6 lnPsf] shf{ e'Qmfg ug{ tn pNn]lvt If]qx?df k|of]u x'g]5 M

qm=;= ljj/0f /sd
! ;g/fO{h a+}saf6 lnO{Psf] la|h Uofk C0f e'QmfgL ug{ $)),))),))).–
@ a+}saf6 lnO{Psf] lb3{sflng shf{ e'QmfgL ug{       –

hDdf $)),))),))).–

aLdf sDkgLsf] gfd
lk|ldod OG;'/]G;
s+=g]kfn ln=

lk|ldod OG;'/]G;
s+=g]kfn ln=

Hf]flvdsf] lsl;d
;DkQL ladf -af9L tyf hndUg,
klx/f] hf]lvd lj?4 aLdf ;'/If0f_
Loss of Profit (Property)

Insurance policy

ljdfË /sd ?=
@,#&@,&(),$*^=&$

&&),#$$,&*^=)@

lk|ldodsf] /sd ?=
$,(^),#$!=!!

$,(^!,*!#=#&

lk|ldodsf] /sd e'QmfgL u/]sf] ldlt
@)&(÷!@÷)!

@)&(÷!@÷)#

jxfn /xg] cjlw
@)*)÷!@÷)!

@)*)÷!@÷)#

sDkgLsf] g]6jy{ ;DaGwL ljj/0fM

k|lt z]o/ cfDbfgL ?=
k|lt z]o/ g]6jy{ ?=
;+lrt gfkmf gf]S;fg -?=b; nfvdf_

k|If]lktjf:tljs
ljj/0f @)&^÷&& @)&&÷&* @)&*÷&( k'; d;fGt @)&( @)&(÷*) @)*)÷*! @)*!÷*@

9.78 13.35 22.01 26.20 17.03 20.74 24.05

104.01 113.36 124.42 122.63 126.04 156.45 180.50

48.08 160.27 293.10 271.50 312.43 595.22 923.16

cf=a= aif{
kl/zf]wg÷
x|f; s§L Aofh

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

0
0
0
0

40,532
137,985
139,354
143,124
141,038
140,875
140,753
140,661
140,592
140,541
140,502
140,473
140,451
140,435
140,423
140,414
140,407
140,402
140,398
140,395
140,386
140,386
140,386
140,386
140,386
140,386
140,386
140,386
140,386
140,386
140,386

0
0
0
0

93,662
292,870
237,867
232,257
304,691
240,137
204,859
173,262
132,896
85,987
34,073

276
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

(38,403)
(103,750)
(147,577)
459,276
(42,000)
(82,395)

5,286
(84,857)

43,728
(11,881)
(8,878)
(7,570)
(8,945)
(8,173)
(8,163)
(3,859)

343
480
379

(897)
(889)

672
394

0
0
0
0
0
0
0
0
0
0
0
0

(55,532)
(181,879)
(490,527)

(2,227,987)
(867,961)
(139,388)
(89,793)
(13,891)

(400,000)
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

(93,935)
(285,629)
(638,104)

(1,768,711)
(840,165)

326,391
452,919
540,734
293,793
651,914
664,671
722,728
715,760
712,194
659,755
656,447
656,877
649,776
643,875
558,342
516,687
511,203

504,067
499,346
494,802
490,033
485,026
479,768
474,247
468,451
462,364
455,973
449,263
442,217
434,818

(93,935)
(379,564)

(1,017,668)
(2,786,379)
(3,626,544)
(3,300,153)

(2,847,234)
(2,306,500)
(2,012,706)
(1,360,792)

(696,121)
26,607

742,366
1,454,560
2,114,315
2,770,762
3,427,640
4,077,416
4,721,291
5,279,633
5,796,321
6,307,523
6,811,590
7,310,936

7,805,738
8,295,771
8,780,797
9,260,565
9,734,813
10,203,263
10,665,627
11,121,601
11,570,863
12,013,080

12,447,898

(93,935)
(285,629)
(638,104)

(1,768,711)
(840,165)

326,391
452,919
540,734
260,926
514,210
465,620
449,650
395,496
349,500
287,546
254,097
225,818
198,387
174,593
134,462
110,510
97,105
85,038
74,817
65,842
57,913

50,908
44,723
39,262

34,444
30,193

26,445
23,140
20,229
17,666

93,935
(379,564)

(1,017,668)
(2,786,379

(3,626,544)
(3,300,153)

(2,847,234)
(2,306,500)
(2,045,574)
(1,531,365)

(1,065,745)
(616,095)
(220,599)
128,901
416,447
670,543
896,361

1,094,748
1,269,341
1,403,803
1,514,312
1,611,417
1,696,455
1,771,272
1,837,114
1,895,027
1,945,935
1,990,658
2,029,921
2,064,364
2,094,557
2,121,002
2,144,143
2,164,372
2,182,038

hDdf jt{dfg
d"No

 sfo{lzn
k"FhLsf] kl/jt{g k"FhLut nufgL gub k|jfx hDdf gub k|jfx

 jt{dfg d"No
!@=^) k|ltztdf

2071-72
2072-73
2073-74
2074-75
2075-76
2076-77
2077-78
2078-79
2079-80
2080-81
2081-82
2082-83
2083-84
2084-85
2085-86
2086-87
2087-88
2088-89
2089-90
2090-91
2091-92
2092-93
2093-94
2094-95
2095-96
2096-97
2097-98
2098-99
2099-00
2100-01
2101-02
2102-03
2103-04
2104-05
2105-06

s/kl5sf]
gfkmf

0
0
0
0

(64,398)
117,320
160,204
264,101
204,337
282,784
327,938
416,375
451,216
493,839
493,343
519,558
516,083
508,861
503,073
418,826
377,169
370,129
363,275
358,951
354,416
349,647
344,640
339,382
333,861
328,065
321,978
315,587
308,877
301,831
294,432

!= cfDbfgL M o; sDkgLsf] cfDbfgL g]kfn ljB't k|flws/0fsf] ljB't vl/b lalqm ;Demf}tf kqdf ePsf] k|ltPsfO{ nfutcg';f/ u0fgf ul/Psf] 5 .  ;'Vvf
df};d– ?=*=$) k|lt OsfO{ jif{ df};d – $=*) k|lt OsfO{

@= /f]oN6L vr{ M /f]oN6L vr{sf] u0fgf ljB't P]g, @)$( adf]]lhd tn pNn]v eP cg';f/ /x]sf] k|If]k0f ul/Psf] 5M
Ifdtf adf]lhd /f]oN6L M ?=!))÷lsnf]jf6 klxnf] !% jif{;Dd, ?=!)))÷lsnf]jf6 !% jif{ kl5
cfDbfgL adf ]lhd /f ]o N6L M lansf ] / fhZjsf]  @ k| ltzt klxnf ] !% jif{;Dd, lansf ]  /fhZjsf ] !) k| ltzt  !% jif{  kl5
/f]oN6Lsf] vr{x?nfO{ NFRS adf]lhd ljqmLsf] nfutdf ;d"xj¢

#= ljQLo vr{x? M sDkgLn] e'QmfgL ug]{ Aofhx? ltg{ afFsL C0f /sdsf] jflif{s (Base Rate + 2 Premium) sf] b/nb]  u0fgf ul/Psf] 5 .
$= sd{rf/Lx?sf] af]g; M af]gz P]g @)#) tyf ljB't P]g @)$( cg';f/ sDkgLsf] gfkmfsf] @Ü sd{rf/L af]g; afkt Joj:yf ug]{ k|If]k0f ul/Psf] 5 .
%= cGo vr{x? M cGo vr{x? jflif{s cfDbfgLsf] % k|ltztsf] b/n] ul/Psf] 5 .
^= cf;fdL /sdsf] u0fgf ubf{ clGtd b'O{ dlxgfsf] cjlwnfO{ cfwf/ dflgPsf] 5 .
&= x|f; s§L M l:y/ ;DklQsf] x«f; s§L ;DklQsf] hLjg cjlw cg';f/ u0fgf u/L ;db/ k|0ffnL (Straight Line Method) cg';f/ s§f ul/Psf] 5 . h;

cg';f/ ;DklQsf] hLjg cjlw lgDgfg';f/ sfod ul/Psf] 5 .
hUuf, ejg tyf pks/0f M k|of]u ug{ ;lsg] cjlw cg';f/
kmlg{r/ P08 kmS;r/ M WDV sf] @% k|ltzt
;jf/L ;fwg M WDV sf] @% k|ltzt
cGo ;DklQ M WDV sf] @% k|ltzt

*= cd"t{ ;DklQx?sf] kl/zf]wg M kl/of]hgfdf /x]sf ;DklQx?nfO{ cd"t{ ;DklQsf] ?kdf u0fgf ul/Psf] 5 / ltgLx?sf] kl/zf]wg ;DklQsf] hLjgsf]
Commercial Operation Date (COD) sf] ldlt kZrft\sf] cfwf/df ul/Psf] 5 .

(= l:y/ ;DklQ M s'g} klg l:y/ ;DklQ yk x'g] 5}g / s'g} klg km/s ePdf Tof] l:y/ ;DklQsf] dd{t cGtu{t kg]{ k|If]k0f ul/Psf] 5 .
!)= cfos/ b/ M o; sDkgL cfos/ P]g, @)%* sf] bkmf !! -#3_ adf]lhd COD kZrft\ klxnf] !) jif{;Dd ztk|ltzt cfos/ 5'6 tyf ;f] kZrft % jif{

sf] nflu krf; k|ltzt cfos/ 5'6 cyf{t !) k|ltzt cfos/ b/  / ;f] kZrft\ ztk|ltzt cfos/ cyf{t @) k|ltzt cfos/ b/ .
!!=Jofkf/Ls pTkfbg ;'? x'g] ldlt M sDkgL / g]kfn ljB't k|flws/0faLr ldlt @)^(÷!)÷)&  / @)&$÷)^÷@% df jfudtL ;fgf hnljB't cfof]hgf @@

d]=jf= sf] ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ Jofkfl/s ljB't pTkfbg ;'? ug'{kg]{ ldlt (RCOD) @)&^÷)#÷#) / @)&&÷)%÷#)  ut] /x]sf]df
5 . cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg eO{ ldlt @)&%÷!@÷!( ut] b]lv cfof]hgfn] Jofkf/Ls pTkfbg z'? u/]sf] 5 .

!&= ;sf/fTds kIfx? M

!_ cfof]hgfaf6 k|fKtx'g] cfodf klxnf] !) jif{ cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] . o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]lzg,
cf}hf/ tyf pks/0fx?sf] hf]vLdnfO{ Go"gLs/0f ug{ ladf ul/Psf] .

@_ sDkgL; Fu bIf o'jf hgzlQm /x ]sf ]n]  of]  sDkgL g]kfndf hnljB't cfof ]hgfsf]  ljsf; / lgdf {0fsf]  sfddf ;kmn /x]sf] .
#_ hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf]n] o; sDkgLsf] eljio pHHjn /x]sf] .
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