




k'l:tsfdf ;dflji6 ;fdfu|Lx?

qm=;+=   ljj/0f k[i7

!= t]x|f} jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf tyf hfgsf/Lx?================================================================================== !

@= k|f]S;L kmf/fd tyf k|j]z–kq ============================================================================================================================================== # 

#= ;~rfns ;ldltsf] jflif{s k|ltj]bg================================================================================================================================ % 

$= afudtL ;fgf hnljB't cfof]hgf @@ d]=jf af/] ;+lIfKt ljj/0f=========================================================================== !!

%= cfly{s jif{ @)*)÷)*! sf] n]vfk/LIfs k|ltj]bg======================================================================================================== !$



t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!





t]x|f}+ aflif{s ;fwf/0f ;ef

t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!

df08' xfO8«f]kfj/ lnld6]8
kmf]g g+= $%#*#**, Od]n M info@manduhydropower.com

t]x|f}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf 

cfb/0fLo z]o/wgL dxfg'efjx?,

o; sDkgLsf] ldlt @)*!÷)%÷@) ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o adf]lhd sDkgLsf] !# cf}+  -cf=j= @)*)÷)*!_ 
jflif{s ;fwf/0f ;ef lgDg ldlt, ;do / :yfgdf b]xfosf k|:tfjx? pk/ 5nkmn tyf lg0f{o ug{sf] nfuL a:g] ePsf] xF'bf jflif{s 
;fwf/0f ;efdf pkl:yt x'g ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nfuL of] ;"rgf k|sflzt ul/Psf] 5 . 

jflif{s ;fwf/0f ;ef x'g] ldlt, ;do / :yfg M 

ldlt M @)*!÷)^ ÷!$ (30th September 2024)
;do M laxfg !)M)) jh] -10:00 AM)
:yfg M g]kf a}+Sj]6, gofFahf/, sf7df08f} ( Nepa Banquet, Nayabazar Kathmandu)

t]x|f}+ jflif{s ;fwf/0f ;efdf k|:t't x'g] k|:tfjx? -Ph]G8fx?_  M

!= ;fdfGo k|:tfj M

s_ cf=j= @)*)÷)*! ;~rfns ;ldltsf] jflif{s k|ltj]bg dfly 5nkmn ul/ kfl/t ug]{ .

v_ cf=j= @)*)÷)*! sf] n]vfkl/Ifssf] k|ltj]bg, @)*! c;f9 d;fGt ;Ddsf] jf;nft / cf=j= @)*)÷)*! sf] cfoJooljj/0f 
/ ;f]xL cjlwsf] gub k|jfx nufot ljlQo ljj/0f pk/ 5nkmn ul/ l:js[t ug]{ .

u_ cf=j= @)*!÷)*@ sf] sf/f]jf/sf] lx;fj n]vfkl/If0f ug{sf lgldQ n]vfkl/Ifssf] lgo'lQm tyf lghsf] kfl/>lds lgwf{/0f 
ug]{ . -jt{dfg n]vfkl/Ifs k'gM lgo'StLsf] nflu of]Uo x'g'x'G5 _

3_ cf=j=@)*)÷)*! sf] d'gfkmfjf6 z]o/wgLx?nfO{ sDkgLsf] xfnsf] r'Stf k'FhL  ?= !,#^,#^,#&,)))÷–sf] !@Ü n] x'g cfpg] 
?=!^#,^#^,$$)÷–-cIf?kL ;f]X s/f]8 5QL; nfv 5QL; xhf/ rf/ ;o rfnL; ?k}ofF_ gub nfef+z k|rlnt sfg'g adf]lhd 
s/ s§L u/L ljt/0f ug]{ .

ª_ o; sDkgLsf] sfod r"Qmf kF'hL ?= !,#^,#^,#&,)))÷– nfO{ sDkgL /lhi68{ sfof{nodf cWofjlws ug{] lg0f{o ug{] .

 

@=     ljljw M   

 ;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/Lx? M

!= ;j{;fwf/0fsf] jflif{s ;fwf/0f;ef k|of]hgsf] nflu ldlt @)*!÷)%÷#! -tb\cg';f/ !^ ;]K6]Da/ @)@$_ ut]sf lbg sDkgLsf] 

btf{ lstfa aGb ul/g]5 . g]kfn :6s PS;r]Gh ln=df ldlt @)*!÷)%÷#) ut];Dd sf/f]af/ eO{ z]o/ vl/b ul/ cfkm\gf] gfddf 

z]o/ gfd;f/L eO{ cfPsf z]o/wgLx? ;f] ;efdf efu lng tyf cf=j= @)*)÷)*! sf] cjlwsf] ljt/0f of]Uo gub nfe f+z 

kfpg of]Uo /xg]5g\ . 

@=  jflif{s ;fwf/0f;ef pkl:yt z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/L k'l:tsf  ;ef:yndf ;ef x'g] lbg laxfg (M)) ah]
b]lv ;ef ;~rfng /x];Dd v'Nnf /xg]5 . 

#=  sDkgLsf] cfof]hgfdf nufgLsf] lgldQ a}+sx?;Fu ul/Psf] ;xljQLo ;Demf}tfsf] zt{adf]lhd nufgLstf{ a}sx?sf] :jLs[ltkZrft 
dfq nfe+fz ljt/0f ug{ kfO{g] ePsf]n] ;f]sf] :jLs[ltsf nflu sDkgLaf6 k|lqmof rlnPsf] / ;fwf/0f;ef Pj+ nufgLstf{ a}+sx?sf] 




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t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!

:jLs[lt kZrft\ k|:tfljt ne+fz e'QfgL ul/g] .

$=  jflif{s ;fwf/0f;efdf efu lng cfpg' x'g] z]o/wgL dxfg'efjx?n] cfkm\gf] kl/ro v'Ng] ;Ssn k|df0f tyf lxtu|fxL vftf vf]nL 
z]o/ cef}tLs/0f ul/Psf] ljj/0f b]lvg] Demat Account Statement jf z]o/ k|df0f–kq ;fydf lnO{ cfpg x'g cg'/f]w 5, 
cGoyf ;efsIf leq k|j]z ug{ kfO{g] 5}g . 

%=  ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu sDkgLsf] ;+lIfKt cfly{s ljj/0f o;};fy k|sflzt ul/Psf] 5 . cfly{s 
ljj/0fnufPtsf jflif{s ;fwf/0f;efdf k]z x'g] ;Dk"0f{ k|:tfjx? tyf ;fwf/0f;ef ;DaGwL cGo hfgsf/Lsf] nflu sDkgLsf]  
website:manduhydropower.com df klg x]g{ ;Sg'x'g]5 . 

^=  ;efdf cfkm" pkl:yt geO{ k|ltlglw lgo"Qm ug{ rfxg] z]o/wgL dxfg'efjx?n] ;ef z'? x'g] ;do eGbf sDtLdf $* 306f 
cufj} o; sDkgLsf] /lhi6«8{ sfof{no sf7df08f}df k|f]S;L kmf/d btf{ ul/;Sg'kg{]5 . ;efdf efu lng / dtbfg ug{sf nflu 
k|ltlglw lgo'Qm ul/;s]kl5 pQm k|ltlglw ab/ ul/ cs{} d's// ug{] ePdf ;f]sf] lnlvt ;"rgf ;f]lx cjlw leq sDkgLsf] /lhi6«8{ 
sfof{nodf btf{ ul/;Sg'kg{]5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] JolQm ;d]t sDkgLsf] z]o/wgL x'g'kg{]5 . 

&=  ;+/Ifs /xg'ePsf z]o/wgL dxfg'efjx?sf tkm{af6 sDkgLsf] z]o/ nut lstfjdf ;+/Ifssf] ?kdf gfd btf{ ePsf] JolQmn], 
;+o"Qm?kdf z]o/ vl/b ul/Psf] cj:yfdf z]o/ nut lstfjdf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;DdtLaf6 k|ltlglw 
lgo'Qm ul/Psf] Ps JolQmn] / s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ vl/b u/]sf] xsdf To:tf ;+ul7t ;+:yf jf sDkgLn] dgf]lgt 
u/]sf] k|ltlglwx?n] z]o/wgLsf] x}l;otn] ;efdf efu lng / dtbfg ug{ ;Sg'x'g]5 . 

*=  5nkmnsf ljifo;"rL dWo] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g'eGbf & lbg cufj} ;f] ;DaGwL k|:tfj 
sf/0f ;lxt pNn]v ul/ sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] cWoIfnfO{ lnlvt?kdf lbg'kg{]5 . t/, To;nfO{ kfl/t ul/g'kg{] 
k|:tfjsf] ?kdf /flvg] 5}g .

(=  zflGt ;'/Ifsf] bli6sf]0fn] ;fwf/0f;efdf pkl:yt x'g] z]o/wgL dxfg'efjx?nfO{ oyfzSo emf]nf, Jofu gNofpg'x'g cg'/f]w 5 . 
;efsf] ;'/Iffsf nflu vl6Psf ;'/IfsdL{x?n] z]o/wgL dxfg'efjx?nufot ;efsIfdf k|j]z ug{] ;a}sf] emf]nf Jofu / z/L/ hFfr 
ug{] ;Sg] ePsf] xF'bf ;f] sfo{df ;xof]u ul/lbgx'g cg'/f]w 5 . 

!)= ljB'tLo -er'{cn_ dfWodaf6 ;d]t ;efdf ;xefuL x'g tyf cfkmgf] dGtJo /fVg ;lsg] Joj:yf ldnfOPsf] x'Fbf, ljw'tLo dfWodaf6 
;efdf efu lng rfxg] z]o/wgL dxfg'efjx?n] mandubagmati@gmail.com jf info@manduhydropower.com 
df Od]n u/L jf kmf]g g+= )!–$%#*#**, )!–$%@()*(,  df ;Dks{ u/L ;fwf/0f;ef ;'? x'g' eGbf sDtLdf @$ 306f cufj} 
cfkm\gf] gfd Od]n 7]ufgf l6kfpg' x'g cg'/f]w 5 . ljw'tLo dfWod dfkm{t pkl:yt x'g] z]o/wgL dxfg'efjx?nfO{ Meeting ID/ 
Passcode pknAw u/fO{ ;efdf ;xefuL x'g Joj:yf ldnfOg]5 .

!!=  cGo cfjZos hfgsf/Lsf] nflu o; sDkgLsf] /lhi6«8{ sfof{no sf7df08f} jf kmf]g g+= )!–$%#*#**, )!–$%@()*(,  df 
;Dks{ /fVg'x'g cg'/f]w ul/G5 .

;~rfns ;ldltsf] cf1fn]
         sDkgL ;lrj
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t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!

;fwf/0f;efdf cfkm\gf] k|ltltlglw lgo'Qm ug{] lgj]bg -k|f]S;L kmf/d_
sDkgL P]g,@)^# sf] bkmf &! sf] pkbkmf -#_ ;Fu ;DalGwt

>L ;~rfns ;ldlt         
df08' xfO8<f]kfj/ ln=
/lhi68{ sfof{no, sf7df08f}

laifo M k|ltlglw lgo'Qm u/]sf] jf/] . 
dxfzo,

========================================lhNnf================================d=g=kf=÷p=d=g=kf=÷uf=kf=j8f g+====================a:g] d÷xfdL =================

=========================================================================n] To; xfO8<f]kfj/ ln=sf] z]o/wgLsf] x}l;otn] ;+jt\ ==========;fn========= dlxgf 

===== ut] sf lbg x'g] jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm 

;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu =========================lhNnf ====================g=kf=÷uf=kf j8f g+= =======a:g] 

>L ======================================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'tm u/L k7fPsf] 5'÷k7fPsf 5f} .

Zf]o/wgL g+=

k|ltlglw lgo'Qm ePsf] gfd M 

x:tfIf/sf] gd'gf M 

                               lgj]bs M 

ldlt M        b:tvt M 

        gfd M 

        7]ufgf M 

        lxtu|fxL ÷ Zf]o/wgL g+= M 

        z]o/ ;+Vof M 

        kmf]g g+= M 

        ldlt M 

b|i6Jo M of] lgj]bg ;fwf/0f ;ef z'? x'g' eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z u/L ;Sg' kg{]5 .

=====================================================================================================================================================================

Kf|j]z–kq
>L df08' xfO8<f]kfj/ ln= jflif{s ;fwf/0f;ef pkl:yltsf] nflu hf/L ul/Psf] k|j]zkq

Zf]o/wgLsf] gfd M ==========================================lxtu|fxL÷Zf]o/wgL g+= ========================================b:tvt=============================

Zf]o/ ;+Vof M =======================================

ldlt M ======== ;fn====== dlxgf====== ut]sf lbg x'g] df08' xfO8<f]kfj/ lnld6]8sf] ;fwf/0f;efdf pkl:yt x'g hf/L ul/Psf] Kf|j]z–kq .

b|i6Jo M 
!= z]o/wgLx?n] dfyL pNn]lvt ;Dk"0f{ ljj/0f clgjfo{ ?kdf eg{'xf]nf .

@= ;efsIfdf k|j]z ug{ of] k|j]z–kq k|:t't ug{ clgjfo{ 5 .

#= z]o/wgL :jo+ pkl:yt ePdf k|f]S;L 4f/f lgo'Qm k|ltlglw :jtM /4 x'g]5 .                   

$= k|f]S;L lbbf sD kgLsf] z]o/wgLx?nfO{ dfq lbg kfO{g]5 .                                  

====================

 sDkgL ;lrj
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t]x|f}+ aflif{s ;fwf/0f ;ef

t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!

t]x|f}+ aflif{s ;fwf/0f ;ef

Dff08' xfO8«f]kfj/ lnld6]8sf]
t]x|f}+ jflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{af6

cWoIf >L /ljGb« nfn >]i7Ho"4f/f k|:t't

jflif{s k|ltj]bg
sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;~rfns ;ldltsf] k|ltj]bg cfly{s jif{ @)*)÷)*!
o; sDkgLsf] !#cf} jflif{s ;fwf/0f;efdf cfkm\gf] cd'No ;do lbO{ kfNg' ePsf ;a}df pkl:yltsf] nfuL ;~rfns ;ldltsf] tkm{af6 

;d]t xflb{s :jfut clejfbg ub{},;Dk'0f{ z]o/wgL dxfg'efj tyf oxfFx?sf] cfkmGtx?df ;':jf:yosf] sfdgf ub{5' . cfh oxfFx? ;dIf cf=j= 

@)*)÷)*! sf] jf;nft, cfo ljj/0f, gub k|jfx ljj/0f nufotsf ljlQo ljj/0fx? tyf n]vf k/LIfssf] k|ltj]bg cg'df]bgsf] nflu k]z 

ub}{ sDkgLn] cf=j= @)*)÷)*!  df k|fKt u/]sf] pknlAw tyf sfo{ gLlt / cfufdL jif{df ul/g] sfo{of]hgfx? oxfFx? ;dIf s+DkgL P]g, @)^# 

sf] Joj:yf cg';f/ tklzn adf]lhdsf] ljj/0f k]z ul/Psf] 5 .

s_ ljut jif{x?sf] sf/f]jf/sf] l;+xfjnf]sg M
 ljZjsf] hn ;Dkbfdf bf]>f] 7'nf] b]z eO{ s/La *$,))) d]ujf6 ljw't pTkfbg ug]{ Ifdtf /x]sf]df xfn hnljB't af6 sl/a #!)) 

d]ufjf6 pTkfbg eO;s]sf], h;dWo !@!) d]=jf= g]kfn ljw't k|flws/0f tyf lghsf] ;xfos sDkgL af6 tyf lglh If]qaf6 !*() d]=jf= 

pTkfbg eO/x]sf] 5 .

 hn;|f]t xfd|f] b]zsf] Ps dfq lbuf] phf{sf] >f]t ePsf] / of] ;Dkbfsf] plrt ljsf; / ;Dj4{g u/L /fi6<df phf{sf] vkt a9fpg] / ;f] k'/f 

u/L a9L ePsf] ljB't l5d]sL d'n'sx? ;Fu Jofkf/ ug{] /fi6<sf] lglt /x]sf]df ;f]xL cg'?k hnljB't cfof]hgf lgdf{0f ub{} /fi6< ljsfzdf 

6]jf k'¥ofpg' o; sDkgLsf] k|d'v nIo xf] . xfdLn] afudtL ;fgf hnljB't cfof]hgfaf6 @@ d]ufjf6 ljB't pTkfbg u/L /fli6«o k|zf/0f 

nfO{gdf cfk"lt{ ul//x]sf] Joxf]/f ;j{ljlbt} 5 . o; sDkgL cGtu{tsf] afudtL ;fgf hnljB't cfof]hgfn] @)&% ;fn r}q dlxgfb]lv 

Jofkfl/s pTkfb g z'? u/L ;kmntfk'j{s ;~rfng eO{/x]sf] 5 . z]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu sDkgLsf] cf=j=@)&&÷)&*, 

@)&*÷)&(, @)&(÷)*) tyf @)*)÷)*! cfof]hgfsf] ljB't pTkfbg / ljlqm ljj/0f lgDg adf]lhd 5M

cfly{s jif{ sG6o«fS6 phf{ (kWh)
sG6«ofS6 phf{ jfktsf] /
sd-?=_

cfk"lt{ ul/Psf] phf{ 
(kWh) phf{ lalqmaf6 cfDbfgL -?=_

@)&&÷&* !@&,*$%,*%# &!!,((%,*#* !!&,@(),%^* ^$*,$)^,$!)

@)&*÷&( !@*,%(#,(^( &#&,))!,^^) !#%,^#(,^*( &^@,$&),!@$

@)&(÷*) !@*,)^!,&&% &%%,)!&,*^% !#$,@#),%&! &&!,$(*,##$

@)*)÷*! !@&,^*$,%(( &&@,*$#,^#! !@@,@%^,%$! &#$,!#@,(^%

cf=j=@)&&÷&*, @)&*÷)&(, @)&(÷)*) tyf @)*)÷)*! sf] t'ngfTds ljlQo l:ylt ljj/0f tn pNn]v u/] adf]lhd /x]sf] 5 .

ljj/0f @)&&÷)&* -?=_ @)&*÷)&(-?=_ @)&(÷)*)-?=_ @)*)÷)*!-?=_

ljlqmaf6 cfDbfgL -cGo_ ^$*,$)^,$!).- &^@,$&),!@$.- &&!,$(*,##%.- &#$,!#@,(^^.–

k|zf;g tyf cGo ;~rfng vr{ !)&,&!!,)&*.- !!%,^(),^)@.- (@,#)#,$*@.- (%,^^*,)(^.–

X|f; s§f !#(,#%$,@^#.- !$#,!@$,#!).- !$@,(&$,)^$.- !$),(#&,*$@.–

;~rfng vr{ k5Lsf] gfkmf gf]S;fg $)!,#$!,)^(.- %)#,^%%,@!@.- %#^,@@),&*(.- $(&,%@&,)@&.–

cGo cfDbfgL -     *!$,$%).-    $@%,*$!.-        %,!(#.–

ljQ rfh{  @#&,*^&,!#%.- @#@,@%^,(##.- @(&,$#(,&^%.- @!(,#&!,@%(.–

Aofh k5Lsf] ;~rfng gfkmf÷-gf]S;fg_ !^#,$&#,(##.- @&@,@!@,&#).- @#(,@)^,*^$.- @&*,!^),(^!.–

sd{rf/L af]g;   #,@^(,$&(.- %,$$$,@%%.- $,&*$,!#&.-   %,%^#,@!(.–

;+:yfut ;dflhs pQ/bfoLTj - @,^^&,^*%.- #,#)@,#&^.-   #,%^&,%%^.–

s/ cl3sf] v'b gfkmf÷-gf]S;fg_ !^),@)*,#&%.- @^$,!)),&().- @#!,!@),#%).- @^(,)#),!*^.–

cfo s/ vr{ - - - -
v'b gfkmf÷gf]S;fg !^),@)$,$%%.- @^$,!)),&().- @#!,!@),#%).- @^(,)#),!*^.–
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gfkmf÷gf]S;fg afF8kmfF8 tyf ;+lrtLM

            ljj/0f @)&&÷)&* @)&*÷)&( @)&(÷)*) @)*)÷)*!

Uft jif{sf] df}Hbft $*,)^&,$)^ !^),@&!,*^! @(!,#*!,^)& ##&,@^!,!#)

ljut jif{x?sf] lx;fa ldnfg - -((!,)$%_ - -
o; cfly{s jif{sf] gfkmf÷-gf]S;fg_ !^),@)$,$%% @^$,!)),&() @#!,!@),#%) @^(,)#),!*^

Nffef+z ljt/0f -$*,))),)))_ -!#@,))),)))_ -!*),))),)))_ -!#^,#^#,&))_

lk|ldoddf Zf]o/ hf/L tyf hf/L vr{ - - -%,@$),*@^_ !&),%(*,)^%

hDdf !^),@&!,*^! @(!,#*!,^)& ##&,@^!,!#) ^$),%@%,^*!
cfof]hgf lgdf{0f ;DkGg eO{ ljB't ljqmL yflnPsf] klxnf] jif{b]lv g} ;~rfng gfkmfdf eP klg x|f; sl§ tyf Jofhsf] ef/ w]/} x'gfn] z'?sf] jif{df 

gfkmf sd b]lvotf klg xfn o; sDkgLsf] cfo a9bf] qmddf /x]sf] 5 . sDkgLsf] ljqmL cfDbfgL, v'b gfkmf tyf nfe+fz ljt/0f ljj/0f lgDg 

cg';f/ /x]sf] 5 .

  cfly{s aif{ ljqmL cfDbfgL -?_ v'b gfkmf -?=_ nfe+fz ljt/0f     -k|ltzt_

@)&^÷)&& %$&,%*),@*).- !!&,#!(,^)^.- $Ü

@)&&÷)&* ^$*,$)^,$!).- !^),@)$,$%%.- !!Ü

@)&*÷)&( &^@,$&),!@$.- =@^$,!)),&().– !%Ü

@)&(÷)*) &&!,$(*,##%.- @#!,!@),#%).- !) Ü

xfn sDkgLsf] 5}6f} cf=j= @)*)÷)*! df ljqmL cfDbfgL ?=&#$,!#@,(^%.^* /xL gfkmf ?=@^(,)#),!*^.- df !@Ü -afX| k|ltzt_ nfe+fz ljt/0f 

ug{] ;fwf/0f;efdf k|:tfj ul/Psf] 5 . o; cf=j @)*)÷)*! df ljqmL cfDbfgLdf x|f; cfpg'sf] d'Vo sf/0f o; cf=j ut aif{sf] t'ngfdf sd 

jiff{ x'g uPsf]n] xf] .

v_ /fli6«o tyf cGt/fli6«o kl/l:ylt af6 k/]sf] c;/ M
 z]o/wgL dxfg'efjx?,
 afudtL ;fgf hnljB't cfof]hgfsf] ;Gbe{df x]bf{ hnljB't cfof]hgf kfgLsf] jxfjdf lge{/ x'g] ePsf]n] cGt/fli6«o kl/l:yltaf6 

cfof]hgf ;~rfngdf k|ToIf c;/ k/]sf] 5}g . 

u_ sDkgLsf] efjL /0flglt / sfo{ of]hgf ;DaGwdf ;~rfns ;ldltsf] wf/0ff M
 ljutdf ub{} cfPsf] lgoldt dd{t ;Def/ tyf b}lgs ;~rfngsf cnfjf o; cfof]hgfsf ljleGg k|fjlws ;d:ofx?sf] ;dfwfg ub{} cfPsf] 

5 . cfufdL lbgx?df oL sfdx?nfO{ lg/Gt/tf lbO{ ;f] cfof]hgf af6 clwstd ljB't pTkfbg ul/g]5 . o; sDkgLsf] pHhn eljZo ;'lglZrt 

ug{ y'k|} dxTjk'0f{ sfdx?sf] z'?jft klg u5f{} . tL dWo s]xL dxTjk'0f{ sfdx? lgDgfg';f/ 5g .

 s_ o; cfof]hgfsf] dd{t ;Def/ lgoldt ?kdf ub{} uPsf] tyf pQm sfo{nfO{ lg/Gt/tf lbOg] . 

 Vf_ o; cfof]hgfsf] ;~rfngdf yk Effi  ciency Nofpg] .

 u_ o; sDkgLn] a'emfpg' kg{] aSof}tfx? lgoldt ub}{ cfPsf]df, ;f] nfO{ lg/Gt/tf lbOg] . 

 3_ sd{rf/L Joj:yfkg ;[b[9 ub}{ uPsf]df, ;f] nfO{ lg/Gt/tf lbOg] . 

 ª_ sDkgLn] a'emfpg' kg]{ ljj/0fx? ;dodf g} a'emfpg] . 

3_ ;+:yfut ;fdflhs bfloTj M
 ;+:yfut ;fdflhs bfloTj cGtu{t cfof]hgf lgdf{0f tyf ;+rfng qddf sDkgLn] :yfgLo :t/df ljsf; lgdf{0f tyf :yfgLo hgtfsf] cfo 

cfh{g j[l4 ;DaGwL ljleGg lqmofsnfkx? u/]sf] 5 / sDkgLn] o; sfo{nfO{ ;b}j k|fyldstfdf /fvL cfˆgf sfo{of]hgfx? yk ug]{ u/]sf] 5 

/ o; sfo{nfO{ eljiodf ;d]t lg/Gt/ hf/L /flvg] 5 .

ª_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGwM
 sDkgLn] cfkm\gf] Joj;flos tyf cf}wf]lus If]q;Fu k|ToIf jf ck|ToIf ;DaGw /fVg] ;/sf/L tyf u}/ ;/sf/L lgsfox?, ;+3, ;+:yf tyf 

;/f]sf/jfnfx? h:t} g]kfn ;/sf/sf] phf{ hn;|f]t tyf l;rfO{ dGqfno, ljB't ljsfz ljefu, pBf]u ljefu, ljB't lgodg cfof]u, ljB't 

vl/b ug{] g]kfn ljB't k|lws/0f,cfof]hgf lgdf{0fdf ljQLo ;xof]u k|bfg ug{] a}+sx?, cfof]hgf ladf ug{] sDkgL, g]kfn lwtf]kq af]8{, g]kfn 

:6s PS;r]Gh, l;l8P; P08 lSnol/Ë ln= cfof]hgf If]qsf :yfgLo ;/sf/L tyf u}/ ;/sf/L lgsfox?, hu]8f kf6{k"hf{ tyf pks/0fx? 

cfk"lt{stf{ :jb]zL tyf ljb]zL sDkgLx? ;Fu sDkgLn] ;f}xfbk"0f{ ;'dw'/ / ;'b[9 ;DaGw sfod /fVb} cfPsf] 5 .

r_ ;+~rfns ;ldltdf ePsf] x]/km]/ / ;f] sf] sf/0fM 
 o; sDkgLdf ;+:yfks z]o/wgLsf] tkm{af6 k|ltlglwTj ul/ cfpg' ePsf ;+~rfns cWoIf >L dx]Zj/ k|sfz >]i7Ho"n] ldlt @)*!÷)#÷@) 
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df /flhgfdf lbg' ePsf] tyf pxf+sf] :yfgdf xfn cWoIf kbdf >L /ljGb| nfn >]i7Ho" nfO{ ldlt @)*!÷)#÷@* df lgo'tm x'g' ePsf] 5 . >L 

dx]Zj/ k|sfz >]i7Ho" nfO{ pxf+sf] g]t[Tjdf cfof]hgfsf] lgdf{0f b]lv cfof]hgf ;DkGg ul/ ;kmntfk"0f{s ;+rfngdf Nofpg ug{'ePsf] cd'No 

of]ubfg k|lt wGojfb lbg rfxG5f} tyf gofF cWoIfnfO{ :jfut ub{5f} . 

5_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?M
 ljBdfg P]g sfg"gdf x'g] ;+zf]wg jf kl/jt{gn] tyf goFf sfg"gx?sf] lgdf{0fn] lglh If]qaf6 k|j4{g ul/g] hnljB't cfof]hgfsf] lgdf{0f tyf 

;+rfngdf cg's'n÷k|lts'n c;/ kg{ ;Sb5 . 

 aGb, x8tfn, rSsfhfd, gfsfaGbL h:tf /fhgLlts 36gfqmd, af9L, klx/f], v8]/L, e'sDk cflb h:tf ck|Tolzt k|fs[lts k|sf]k dxfdf/L tyf 

OGwgsf] d"No j[l4, a}+ssf] Jofhdf j[l4, ljlgdo b/df kl/jt{g cflb cfly{s÷ljQLo sf/0fx?n] klg cfof]hgfx?sf] ljsfz lgdf{0f ;+rfng, 

dd{t ;Def/ cflbdf k|lts'n c;/ kfb{5g . 

 v8]/L, cgfj[li6, clta[li6, hn;|f]tsf] d'xfgdf ck|Toflzt kl/jt{gsf sf/0f x'g] cgk]lIft jftfj0f kl/jt{g cflbsf sf/0f kfgLsf] ;|f]tdf sdL 

cfPdf pTkfbg Ifdtfdf Xf; cfpg ;Sg] hf]lvd x'G5 .

 k|fs[lts k|sf]k tyf lgoGq0f aflx/sf kl/l:yltx? l;h{gf eO{ cfof]hgfsf] ef}lts ;+/rgf tyf pks/0fx?df Iflt k'/\ofPdf vr{ j[l4 x'g ;Sg] 

tyf Joj;flos cfDbfgLdf sdL x'g ;Sg] hf]lvd x'G5 .

 k|;f/0f nfO{gdf x'g ;Sg] k|fljlws jf oflGqs u8a8Lsf sf/0f pTkflbt ljB't cfk"lt{ cj?4 x'g ;Sg] hflvd x'G5 .    

h_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[ofM
 o; sDkgLn] NFRS (Nepal Financial Reporting Standards_ dfkb08 adf]lhdsf] ljlQo tyf cfly{s ljj/0fx? tof/ ug{] ul/Psf]df cf=j 

@)*)÷)*! df klg ;f]xL adf]lhdsf] ljQLo ljj/0f tof/ kfl/Psf] 5 . n]vfk/LIf0f k|ltj]bgdf lgoldt sf/f]jf/df b]lvPsf] ;dfGo k|s[ltsf 

s}lkmot, k|ltlqmof / ;'emfjx? dfyL ;+rfns ;ldltsf] Wofgsif{0f x'g'sf ;fy} ;f] sf] ;'wf/sf lglDt cfjZos k|lqmof rflnPsf] 5 . 

em_ nfef+z afF8kmfF8 ug{ l;kmfl/z ul/Psf] ljj/0fM
 ldlt @)*!.)%.@) ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{ofg';f/ sDkgLsf] xfnsf] r'Qmf kF"hL !,#^,#^,#&,)))÷–sf] !@Ü n] x'g cfpg] 

?=!^,#^,#^,$$)÷–-cIf?kL ;f]x| s/f]8 5QL; nfv 5QL; xhf/ rf/ ;o rfnL; ?k}ofF_ gub nfef+z k|rlnt sfg'g adf]lhd s/ s§L u/L 

ljt/0f ug]{ lg0f{o u/L cg'df]bgsf] nflu o; jflif{s ;fwf/0f ;efdf k|:tfj k]z ug]{ lg0f{o u/]sf] 5 .  

`_ hkmt ul/Psf] z]o/ ;DaGwL ljj/0fM
 5}g .

6_ sDkgLsf] ;xfos sDkgL ;DaGwL ljj/0fM
 o; sDkgLsf] ;xfos sDkgL gePsf] .

7_ ;xfos sDkgL;Fu ePsf] sf/f]af/sf] ljj/0fM    
 o; sDkgLsf] ;xfos sDkgL gePsf] .

8_ ljut cfly{s jif{ sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM
 s'g} hfgsf/L pknAw u/fPsf] 5}g .

9_ ljut cfly{s jif{df sDkgLsf z]o/wgLx?n] lnPsf] z]o/ :jfldTjsf] ljj/0f, ;~rfns tyf kbflwsf/Lx? ljj/0f tyf lghx?sf] ;+nUgtfM
!_ cf=j= @)*)÷)*! sf] cGt ;Dddf o; sDkgLsf ! k|ltzt jf ;f] eGbf a9L z]o/ :jfldTj lgDg adf]lhd /x]sf] 5 / lghx? sDkgLsf] 

z]o/sf] sf/f]af/df ;+nUg /x]sf] kfOPsf] 5}g . 

Gffd, 7]ufgf z]o/ k|ltzt

gfdM Sichuan Hechuan Investment Co. Ltd. $#=!@Ü

gfdM dx]Zj/ k|sfz >]i7  !)=)$Ü

gfdM lxdfnog OGkm|f:6«Sr/ km08 ln= &=&#Ü

gfdM l/hg >]i7 %=%*Ü

gfdM ljgf]b s'df/ >]i7 $=$)Ü

gfdM k[YjL afxfb'/ kfF8] #=^&Ü

gfdM nf]6; OGe]i6d]G6 k|f= ln=  #=^&Ü

gfdM k|ltdf kfF8] !=$&Ü

gfdM lzjfGt afxfb'/ kfF8] !=$&Ü

gfdM ;f]lkmof kfF8] !=$&Ü

@_ cf=j= @)*)÷)*! sf] cGt ;Dddf o; sDkgLsf ;~rfns tyf kbflwsf/Lx? ljj/0f tyf lghx?sf] ;+nUgtfM
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o; sDkgLsf ;+:yfks z]o/wgLx?sf] tkm{ af6 % hgf, :jtGq ;+rfns ! hgf tyf ;j{;fwf/0f af6 ;+rfns ! hgf ul/ hDdf & hgf 

;+rfns;ldltdf k|ltlglwTj ug{] Joj:yf /x]sf]df, xfn o; sDkgLdf tkl;n adf]lhdsf] ;+rfns ;ldlt /x]sf] 5 . 

l;=g= ;+rfnsx?sf] gfd Kfb z]o/ lsQf

! /ljGb| nfn >]i7
-:jtGq ;+rfns_

cWoIf –

@= ;f]lkmof kFf8] 
-;+:yfks z]o/wgL tkm{sf] k|ltlglw_

;+rfns Joltsut – @)),))) lxdfnog OGkm|f:6«Sr/ km08 ln–!),%$,@@&

#= Mr. Tian Jiayuan
-;+:yfks z]o/wgL tkm{sf] k|ltlglw_

;+rfns Sichuan Hechuan Investment Co. Ltd.–%*,*),)))

$= Mrs. Zhu Xianxian
-;+:yfks z]o/wgL tkm{sf] k|ltlglw_

;+rfns Sichuan Hechuan Investment Co. Ltd.–%*,*),)))

%= j?0f >]i7
-;{j;fwf/0faf6_

;+rfns !,)!)

0f_ sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df pknAw u/fO{Psf] hfgsf/Lsf] 
Joxf]/fM

 o; k|sf/sf] hfgsf/L pknAw gePsf] .

t_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] ljj/0fM
 xfn;Dd sDkgLn] cfˆgf] z]o/ vl/b u/]sf] 5}g .

y_ cfGtl/s lgoGq0f k|0ffnLsf] lj:t[t ljj/0fM
 sDkgLn] cfˆgf] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpg Pj+ ljleGg hf]lvdx¿ Go"gLs/0f ug{ ;dofg's"n gLlt lgb{]l{zsfx? ;~rfns 

;ldltn] kfl/t u/L nfu" ug{] 5 . cfGt/Ls n]vf k|0ff{NfL ;jn agfO{ /fVg sDkgL P]g, @)^# sf] bkmf !^$ adf]lhd sDkgLsf ;~rfns 

;ldltsf ;b:ox? /x]sf]  n]vfk/LIfs ;ldlt u7g ul/ ;f]xL ;ldltsf] lgb{]zg Pj+ cg'udgdf sDkgLsf] n]vf k|0ffnL ;+rfng xF'b} cfPsf] 5 . 

o;sf cltl/Qm k|rlnt P]g, sfg'g tyf ;DalGwt ljefu tyf lgsfox?af6 k|fKt lgb]{zgx? Pj+ n]vfk/LIfssf] ;'emfj cg';f/ sfo{ ;Dkfbg 

ul/+b} cfPsf] 5 . 

b_ ut jif{sf] s'n Joj:yfkg vr{sf] ljj/0fM
 sDkgLsf] ut jif{sf] s'n Joj:yfkg vr{ lgDg adf]lhd /x]sf] 5 .

          laj/0f @)&*÷)&(-?=_ @)&(÷)*)-?=_ @)*)÷)*!-?=_

k|zf;g tyf cGo ;+rfng vr{ ^@,*#,#!).- &(,&&,%%!.- &),$),*((.-

w_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/jfxLsf] ljj/0f / 
;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM

 n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL  

;+rfns j?0f >]i7 ;+of]hs 

Kf|d'v ;+rfng clws[t ;'Gb/ >]i7 ;b:o ;lrj

Nf]vf clws[t ;jn k|wfg ;b:o 

 To:tf] v{r gePsf] .

g_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e't z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf 
;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/fM

 o; sDkgLsf z]o/wgLx?n] cf–cfkm\gf] gfddf sfod /x]sf] z]o/ jfktsf] ;Dk"0f{ /sd r'Qmf e'Qmfg ul/;s]sf] / cGo s'g} klg kbflwsf/L, 

z]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg aFfsL /x]sf 5}g .
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k_ ;~rfns, k|aGw ;~rfns, tyf kbflwsf/Lx?nfO{ cf=j= @)*)÷)*! df e"QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd 

Gffd, y/ kb hDdf ?=

gfdM >L dx]Zj/ k|sfz >]i7 cWoIf ^),))).–

gfdM >L ;f]lkmof kfF8] ;+rfns ^),))).–

gfdM Mr. Tian Jiayuan ;+rfns ^),))).–

gfdM Mrs. Zhu Xianxian                 ;+rfns ^),))).–

gfdM >L /ljGb|  nfn >]i7                             ;+rfns ^),))).–

gfdM >L j?0f >]i7                               ;+rfns ^),))).–

gfdM >L ;'Gb/ >]i7                               sDkgL ;lrj÷k|d'v ;+rfng clws[t #),$&,@&).–

km_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M nfef+z ljt/0f o; sDkgLsf] z]o/ /lhi6«f/ sfo{nonfO{ e'Stfg ul/Psf] .

a_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] ljj/0f M
 ljlQo laj/0fdf pNn]v eP cg';f/ .

e_  bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M
 5}g .

d_ o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bg v'nfpg' kg]{ cGo s'g} s'/fM
 gePsf] .

o_ cGo cfjZos s'/fx?M

 z]o/wgL dxfg'efjx?,
 o; sDkgLn] cf=j= @)&(÷)*) df DofUbL lhNnfdf /x]sf] lgdf{0fflwg t'FbL kfj/ sDkgL ln=4f/f k|jl4t /fx'3f6 d+un] hnljBt cfof]hgf 

-#%=%d]=jf=_ / dflyNnf] /fx'3f6 hnljB't cof]hgf -$*=% d]=jf=_ sf] z]o/ k'F[[hLdf ? $),)),)),)))÷– -?= rfnL; s/f]8_ /sd nufgL 

u/]sf] oFxfx? ;dIf ljlbt} 5 . /fx'3f6 d+un] hnljB't cfof]hgf -#%=%d]=jf=_ sf] k|:tfljQ RCOD ldlt @)*@ h]i7 @^ ut] /  dflyNnf] 

/fx'3f6 hnljB't cof]hgf -$*=% d]=jf=_ @)*@ h]i7 @& /x]sf] 5 . xfn ;Dd b'a} cfof]hgfsf] ef}lts lgdf{0f sfo{ *% k|ltzt ;DkGg 

e};s]sf] x'gfn] ptm cfof]hgfsf] ef}lts k|ultsf] k|If]kg cg';f/ RCOD ldltdf lgdf{0f ;DkGg x'g]df ljZj:t 5f}+ . 

 o; sDkgLn] xfnsf] cfof]hgfdf cWoog ul/ yk !)d]=jf=sf] Ifdtf j[l¢ ug{sf]] nflu u[xsfo{ e}/x]sf] 5 . ;f]lx] qmddf o; sDkgLn] ljB't 

ljsfz ljefuaf6 ;}wflGts ;xdltsf ;fy} RIEE k|fKt ul/;s]sf] / xfn Connection Agreement :jLs[ltsf] nflu k|lqmofdf /x]sf] 5 .  

!_ dfgj ;+zfwg Joj:yf 
 o; sDkgLsf] cfof]hgfdf rf}la;} 306f lg/Gt/ ljB't pTkfbg eO{/xg] x'gfn] cfof]hgf :yndf cfjZos bIf tyf cw{bIf Pj+ cg'ejL 

sd{rf/Lx?sf] Joj:yf ul/Psf] 5 . To;} u/L k|zf;lgs tyf n]vf ;DaGwL sfo{df klg cg'ejL / bIf hgzlQmsf] Joj:yf ul/Psf] 5 . 

@_ ljlQo Joj:yf tyf shf{ e'QmfgL Joj:yfM
  o; hnljB't cfof]hgf df xfn gljn  a}+s ln= sf] cu'jfOdf u7g ePsf] ;xljlQos/0f dfkm{t kl/of]hgf shf{ lnO{ lgdf{0f ;DkGg u/]sf] / 

ljB't pTkfbg kZrft lgoldt ?kdf a}+ssf] ;fFjf ;d]t e'QmfgL ub]{ cfPsf] 5 . o; sDkgLn] ut jif{x?df a}+snfO{ a'emfPsf] shf{sf] ;fFjf 

tyf Aofh -5f]6f] cljlw shf{ afx]s_ lgDg cg';f/ /x]sf] 5 . 

ljj/0f @)&*÷&( -?=_ @)&(÷*) -?=_ @)*)÷*! -?=_

cf=j= z'?sf] shf{ df}Hbft @,^$&,&)),))).- @,$$&,^((,(((.- @,@$^,%!$,!^%.-
yk shf{ - - -
rfn' cf=j= df ;fFjf e'QmfgL @)),))),))!.- @)!,!*%,*#$.-  @%),))),))).-
cf=j=cGTodf afFsL shf{ df}Hbft @,$$&,^((,(((.- @,@$^,%!$,!^%.- !,((^,%!$,!^% .-
rfn' cf=j= df Aofh e'QmfgL @@(,#%$,(%!.- @(#,&)*,&**.- @!^,%&(,!%*.-





t]x|f}+ aflif{s ;fwf/0f ;ef

t]x|f}+ aflif{s ;fwf/0f ;ef @)*)÷*!

o; kl/of]hgf shf{sf] afFsL /x]sf] shf{ /sd @)*^ ;fn ciff9 d;fGt leq r'Qmf ul/;Sg] u/L e"QmfgL tflnsf /x]sf]n] ;f]xL adf]lhd shf{ 

e"QmfgL ub}{ nlug]5 . o;sf ;fy} sDkgLn] o;} ;xljlQos/0faf6 rfn' k"FhL Joj:yfkg ug{ ?=kGw| s/f]8 shf{ l;df -L/C & Bank Guarante 
;lxt ? % s/f]8 tyf ? !) s/f]8 cf]e/8«fˆ6 _ ;'ljwf lnPsf] 5 .

#= aLdf Joj:yfM  
 o; sDkgLsf] ljB'tu[x :yn, ljB'lto pks/0f tyf l;len ;+/rfgf cflb ;Dkltsf] ;a} lsl;dsf] hf]lvd Joxf]g]{ u/L s'n ladf+s ?=b'O{ ca{ 

PsrfnL; s/f]8 kGw|| nfv ;}tL; xhf/ kFfr ;o ;f7L  k};f rf}xQ/ dfq a/fa/sf] aLdf ul/Psf] 5 . ;f] afx]s ljB't pTkfbg sfo{ #& lbg 

eGbf a9L b}jL k|sf]k jf cGo sf/0fn] aGb ePdf ;f] af6 kg]{ Joj;flos Ifltsf] ;d]t bfaL e'QmfgL kfpg] u/L ?=c7xQ/ s/f]8 pgfG;o nfv 
pGgfO; xhf/ ;ft ;o pgfGtL; k};f 5AaL; dfq sf] Loss of Profi t jLdf Joj:yf ul/Psf] 5 . o;sf ;fy} sDkgLdf sfo{/t sd{rf/Lx?sf] 

;fd"lxs b'3{6gf jLdf, :jf:Yo ladf tyf cfof]hgf ;DalGwt t];|f] kIf jLdf ;d]t ul/Psf] 5 .

/_ wGojfb 1fkg,
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BAGMATI SMALL HYDROPOWER PROJECT 
 
Bagmati Small Hydropower Project is run of river (RoR) type of project with an installed capacity of 22 
MW in Bagmati River which is a river originating from the Middle Mountain range and flows through the 
Kathmandu Valley (densely populated Capital city of Nepal). In the project area, Bagmati River is district 
boundary between Lalitpur and Makawanpur districts in Central Development Region of Nepal. The 
headworks site is located in Ipa Panchakanya VDC of Makawanpur districts about 100 m downstream 
from the confluence of Kulekhani Khola with Bagmati River at Dobhan and the other bank of the river at 
this site is located in Ghusel VDC of Lalitpur district. The powerhouse site is located at Besitole village of 
Ipa Panchakanya VDC on the right bank of Bagmati River. Waterways and all the hydraulic structures are 
along the right bank of Bagmati River. Geographically, project area covers the longitudes from 850 13‟ 
43” E to 850 15‟ 20” E and latitudes from 270 30‟ 19” N to 270 32‟ 30”. 
The project headworks site is approximately 45 km from Kathmandu. The all weathered (black topped) 
road till Simaltar, Sisneri is at distance of 45 km from Kathmandu. Simaltar, Sisneri lies along the 
Kathmandu - Dakshinkali – Kulekhani - Hetauda road. The project headworks site lies about 4 km east of 
Simaltar, Sisneri on the right bank of the Bagmati River which can be accessed by a track road 
constructed by Nepalese Army. 
 
Bagmati Small Hydropower project has started commercial operation from 19 Chaitra 2075. 
 
PROJECT SALIENT FEATURE 

Project Location 
Latitude of Project Area 2730’19” N to 2732’30” N 
Longitude of Project Area 8513’43” E to 8515’20” E 
Province Bagmati 
District Makwanpur / Lalitpur District 
Intake Site Doban, Ipa Panchakanya VDC 
Powerhouse Besitole, Ipa Panchakanya VDC 
General 

Name of River Bagmati Khola 

Type of Scheme Run-of-river 
Gross Head 213.00 m 
Net Head 207.48 m 
Design Discharge 12.40  m3/s 
Installed Capacity 2 X 11 MW 
Dry Season Energy 20.302 GWh 
Wet Season Energy 107.789 GWh 
Total Energy 128.092 GWh 
Weir 
Length 55 m 
Crest Elevation Level 1023 m 
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Intake Structure  

Type of Intake  
Free Flow Side Intake with Trash Cleaning 
Mechanism 

No. of Intake Openings  3 Nos. 
Size of box canal 3.60 m x 2.60 m 
Gravel Trap 
Size (L X W) 17 m X 12 m  
Connecting Canal 
Length 77 m  
Size ( W X H) 2.8 m X 2.8 m 
Desilting Basin 
No. of Bays 2 nos. 
Transition Length 20.0 m 
Size (L X W X H) 60.0 m X 8.50 m X 4.50 m 
Headrace Tunnel  
Type D-shaped Tunnel 
Length 2380 m 
Size (W X H) 3.5 m  X 3.5 m 
Surge Tank 
Diameter 5.0 m 
Height 51.0 m 
Penstock Pipe 
Number 1 
Diameter 2.80 m 
Length 637 m up to bifurcation 
Bifurcation Length 13.65 m 
Powerhouse 
Length x width 34.0 m x 20.0 m 
Number of generating units 2 
Turbine type Francis (Vertical axis) 
Turbine rated discharge 6.20 m³/s 
Generator rated capacity 2x11 MW 
Tailrace Canal 
Type Gravity flow, RCC box Canal 
Length 65 m 
RCC Box Canal Size (W X H) 3.0m X 2.0 m. 
Tail Water Level 810.0 m 
Transmission (66 kV) 
Connection point Kulekhani- I Sub Station 
Transmission voltage 66 kV 
Length 13.6 km 
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Brief about Foreign Investment Company. 
Sichuan Hechuan Investment Co., Ltd. (SHIC) was established in December 2007, with a registered 
capital of 300 million RMB and total assets of 20.2 billion RMB. It is mainly engaged in funding and 
developing hydropower projects both domestic and overseas. It is controlled by Shuifa Group Co., Ltd. 
(Class A, Shandong Provincial Enterprise). So far, the company has 13 domestic and overseas wholly-
owned and shareholding subsidiaries. It is company professional in hydropower sector with an influence 
in Sichuan, and even in Southwest China.  
 
In recent years, Hechuan has been accurately targeting the development direction and been keeping on 
optimizing strategies for funding. It is committed to explore Nepal's hydropower market, with a good 
capacity of capital operation, developing and constructing projects. It has become an important 
platform and carrier for the Group to adjust its structure, to transform and upgrade itself, and to 
promote the priority of the international business.  
 
At present, the company has more than 400 MW hydropower development rights in Nepal. Among 
them, Bagmati hydropower Project (22 MW) was put into production in April 2019, which is one of the 
earliest projects Chinese entity funded in Nepal, and Rasuwa Bhotekoshi Hydropower Project (120 
MW),one of the largest China-funded projects, has launched construction in whole. The latter was listed 
in 2017 as the Sichuan Province's ‘Belt and Road’ Initiative key projects, and has been supported and 
appreciated by the Government of Nepal and other government departments from China. Other 
projects, Rahughat Mangale Hydropower Project (35.50 MW) and Upper Rahughat Hydropower Project 
(48.5 MW), have been on the right track too.  
 
Meanwhile, the company has obtained the right to develop hydropower resources in Chabao River 
Basin, of centralized projects, scale and profitable return on investment. The total installed capacity will 
be 148 MW. Among them, Longtou Tan Hydropower Project (48 MW), Congen Hydropower Project (10 
MW) have already been built and put into production and achieved efficient operation. Hydropower 
Project (24 MW), Long' er Jia Hydropower Project (24 MW) and Congen II hydropower Project (10 MW) 
are under construction. Qingping Power Project, Dazang Hydropower Project and Gazu Hydropower 
Project (10 MW, respectively) will start construction one after another. Besides, Haizi Dang Hydropower 
Project (21 MW) and Shanshu Ping Hydropower Project (20 MW) in Ganzi Prefecture have already put 
into production.  
 
During its development, Hechuan has been adhering to the concept of Seeking excellence like water, 
developing to benefit the people, shouldering the group's hydropower investment responsibilities, 
utilizing the prestige and resource advantages of the team in the industry, rooting itself in the domestic 
hydropower market, and exploring hydropower investment in Nepal and other international markets. 
The company will focus on merger and acquisition of hydropower projects that have been already in 
operation or are under construction, and by which the company has determined to grow into an 
enterprise with total installed capacity of more than 10 million MW, and total assets of 10 billion RMB.    
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As at As at 
Particulars Note 31st Ashad 2081 31st Ashad 2080

ASSETS
Non-Current Assets

Property, plant and equipment 3.1 703,053                    1,069,136                   

Intangible assets 3.2 3,509,430,475           3,649,852,683             

Financial Assets -                                

Financial Assets at Fair Value Through OCI 3.3 400,000,000              400,000,000                

Other Non Current Assets 3.6 3,671,474                 3,675,974                   

Total Non-Current Assets 3,913,805,002        4,054,597,793          

Current Assets
Inventories 3.4 39,960,885                40,609,337                  

Trade and Other Receivables 3.5 118,280,523              134,232,134                

Other Current Assets 3.6 10,693,890                11,854,655                  

Cash and cash equivalents 3.7 2,057,825                 569,918                      

Total Current Assets 170,993,123           187,266,044             
TOTAL ASSETS 4,084,798,125        4,241,863,837          

EQUITY AND LIABILITIES
Equity

Share capital 3.8 1,363,637,000           1,200,000,000             

Retained Earnings and Reserves 3.9 640,525,681              337,261,130                

Total Equity 2,004,162,681        1,537,261,130          

Liabilities
Non-Current Liabilities

Loans and borrowings  3.10. 1,746,514,165           1,996,514,165             

Total Non-Current Liabilities 1,746,514,165        1,996,514,165          

Current Liabilities
Loans and borrowings 3.10. 322,141,059              695,000,000                

Employee Benefit 3.11 5,563,219                 4,784,137                   

Trade and other payables 3.12 6,416,999                 8,304,404                   

Total Current Liabilities 334,121,277           708,088,542             

Total Liabilities 2,080,635,443        2,704,602,707          
TOTAL EQUITY AND LIABILITIES 4,084,798,125        4,241,863,837          

As per our attached report on even date

Sabal Pradhan                       Sophia Pande                     Rabindra Lal Shrestha CA Sujit Koirala

Sr. Finance Officer                    Director                                Chairman Partner

For: L.A. & Associates
Chartered Accountants

Date: 5 September 2024

Place: Kathmandu

Mandu Hydropower Limited
Lazimpat, Kathmandu

Statement of Financial Position
As at 31st Ashad 2081 (15th July 2024)

Notes 1 to 4.7 form an integral part of these financial statements.
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Figures in NPR
Particulars Note FY 2080-81 FY 2079-80

Revenue from operations 3.13 734,132,966        771,498,335        

Other Income 3.14 5,193                  425,841              

Total Income 734,138,159     771,924,175     

Employee Benefit Expenses 3.15 29,512,293          26,939,873          
Operation and Maintanence Expenses 3.16 59,114,904          58,386,058          

Administrative Expenses 3.17 7,040,899            6,977,551            
Deprecation, Amortization & Impairment of Assets 3.18 140,937,842        142,974,064        

Finance Costs 3.19 219,371,259        297,439,765        

Total Expenditure 455,977,197     532,717,312     

Profit/(Loss) Before Tax and Bonus 278,160,961     239,206,864     
Provision for Staff Bonus 5,563,219            4,784,137            

Income Tax Expense -                         -                         

Profit/(Loss) from continuing operations 272,597,742     234,422,726     
Profit /(Loss) on Discontinued Operations (Net of tax) -                        -                        
Provision for Corporate Social Responsibility 3,567,556            3,302,376            
Net Profit/(Loss) for the year 269,030,186     231,120,350     

Other comprehensive Income 

Exchange Gain/Loss arising on translation of foreign
operations -                        -                        
Acturial Gain/(Loss) on defined Employment benefit -                        -                        
Gain/Loss on Revaluation -                        -                        
Total Comprehensive gain/(loss) for the year, net of tax 269,030,186     231,120,350     

Notes 1 to 4.7 form an integral part of these financial statements.
As per our attached report on even date

Sabal Pradhan                       Sophia Pande                     Rabindra Lal Shrestha CA Sujit Koirala

Sr. Finance Officer                    Director                                Chairman Partner

For: L.A. & Associates
Chartered Accountants

Date: 5 September 2024

Place: Kathmandu

Mandu Hydropower Limited
Lazimpat, Kathmandu

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31st Ashad 2081 (15th July 2024)
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Figures in NPR
Particulars FY 2080-81 FY 2079-80

Net Profit for the year 269,030,186            231,120,350              

Adjustments for:

Tax expense -                             -                               

Depreciation on property, plant and equipment 366,084                  2,402,550                 

Amortization of Intangible Assets 140,571,758            140,571,514              

Interest expense 219,371,259            297,439,765              

Expenses towards CSR -                             

Prior Period Adjustments -                             -                               

Corporate Social Responsibility Fund (1,716,174)                

Working capital adjustments:
(Increase)/ Decrease in Inventories 648,452                  (34,727,095)              

(Increase)/ Decrease in Trade Receivables 15,951,611              19,885,946                

(Increase)/ Decrease in Other Current Assets 1,160,766                18,024,296                

Increase / (decrease) in Employee Benefits 779,082                  (2,120,896)                

Increase / (decrease) in Trade and Other payables (1,887,405)              (2,376,142)                

Cash generated from operations 645,991,792         668,504,114           
Income Tax Paid -                             -                               

Net Cash Flows From Operating Activities  [A] 645,991,792         668,504,114           

Purchase of property, plant and equipment -                             (865,956)                   

Increase in Intangible Assets (149,550)                 -                               

(Increase)/ Decrease in Other Non Current Assets 4,500                      (20,000)                     

Purchase of Investment -                             (400,000,000)             
Net Cash Flows From Investing Activities [B] (145,050)               (400,885,956)          

Proceeds from issue of ordinary shares 163,637,000            -                               

Increase in Share Premium 170,598,065            

Share issue expenses -                             (5,240,826)                

Net (repayment of) increase in borrowings (622,858,941)           213,814,166              

Interest Expenses (219,371,259)           (297,439,765)             

Dividends paid (136,363,700)           (180,000,000)             
Net Cash Flows From Financing Activities [C ] (644,358,835)        (268,866,425)          

1,487,906             (1,248,266)              
Cash and Cash Equivalent at the beginning of the year 569,918                  1,818,184                 

2,057,825             569,918                  

As per our attached report on even date

Sabal Pradhan                       Sophia Pande                     Rabindra Lal Shrestha CA Sujit Koirala

Sr. Finance Officer                    Director                                Chairman Partner

For: L.A. & Associates
Chartered Accountants

Date: 5 September 2024

Place: Kathmandu

Cash Flows From  Financing Activities

Increase/(Decrease)  In Cash And Cash Equivalents [A+B+C]

Cash And Cash Equivalents At The End Of The Period

Notes 1 to 4.7 form an integral part of these financial statements.

Mandu Hydropower Limited
Lazimpat, Kathmandu

Statement of Cash Flows
For the year ended 31st Ashad 2081 (15th July 2024)

Cash Flows From Operating Activities

Cash Flows From / (Used In) Investing Activities
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Mandu Hydropower Limited 
Lazimpat, Kathmandu 

Notes to the Financial Statements 
For the year ended on 31 Ashad 2081 (15 July 2024) 

 

 
1. General Information 

 
Mandu Hydropower Limited (“MHPL or the Company”) was established and registered in 2069 BS as a 
public limited company under the Companies Act, 2063 with an aim to develop hydropower project using 
appropriate training, technology transfer and human resources. MHPL developed and operated 22 MW 
Bagmati Small Hydropower Project. The project is located at Ipa Besi-8, Bhimphedi, Makwanpur. MHPL 
main shareholders are Himalayan Infrastructure Fund, Sichuan Hechuan Investment Co. and General 
Public. The corporate office of the company is located at Lazimpat, Kathmandu.  
 
The accompanied financial statements have been approved by the board of directors and authorized for 
issue in its meeting held on 5 September 2024. 
 

2. Significant Accounting Policies 
 

2.1 Basis of Preparation and measurement 
 
2.1.1 Statement of Compliance 

 
The Financial statements have been prepared in accordance with applicable Nepal Financial Reporting 
Standards (NFRS) as issued by Accounting Standard Board Nepal and pronounced by The Institute of 
Chartered Accountants of Nepal (ICAN). The Financial Statements have also been prepared in 
accordance with the relevant presentational requirements of the Companies Act, 2063 of Nepal. 
 

2.1.2 Basis of Preparation 
 
The financial statements have been prepared on accrual and going concern basis. The accounting policies 
are applied consistently to all the periods presented in the financial statements. All assets and liabilities 
have been classified as current or non-current as per the Company's normal operating cycle. Based on the 
nature of products and the time between acquisition of assets of processing and their realization in cash 
and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of 
current or non-current classification of assets and liabilities. 
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2.1.3 Functional and Reporting Currency 
 
The financial statements are prepared in Nepalese Rupees (NPR), which is also the functional currency. 
All financial information presented in Nepalese Rupees has been rounded to the nearest Rupees and hence 
there may not add up and may have rounding difference. 
 

2.2 Critical accounting estimates and judgements 
 
The preparation of the financial statements in conformity with NFRS requires the use of certain critical 
accounting estimates and judgments. It also requires management to exercise judgement in the process of 
applying the Company's accounting policies. The Company makes certain estimates and assumptions 
regarding the future events. Estimates and judgments are continuously evaluated based on historical 
experience and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances. Management believes that the estimates used in the preparation of the financial 
statements are prudent and reasonable. Future results could differ from these estimates. Any revision to 
accounting estimates is recognized prospectively in current and future periods. The estimates and 
assumptions that have a significant risk of causing a material adjustment to the carrying amount of assets 
and liabilities within the next financial year primarily includes: - 
 

2.2.1 Useful Life and Residual Value Of Property, Plant And Equipment 
 
Management reviews the useful life and residual values of property, plant and equipment at least once a 
year. Such life is dependent upon an assessment of both the technical life of the assets and also their likely 
economic life, based on various internal and external factors including relative efficiency and operating 
costs. Accordingly, depreciable lives are reviewed annually using the best information available to the 
Management. 
 

2.2.2 Impairment Of Property, Plant And Equipment 
 
At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and 
equipment to determine whether there is any indication that those assets have suffered an impairment loss. 
If any such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and 
value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. 
This involves management estimates on anticipated commodity prices, market demand and supply, 
economic and regulatory environment, discount rates and other factors. Any subsequent changes to cash 
flow due to changes in the above mentioned factors could impact the carrying value of assets. 
 

2.2.3 Contingencies 
 
In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not 
recognized. 
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2.2.4 Fair Value Measurements 
 
Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. 
The management determines the appropriate valuation techniques and inputs for fair value measurements. 
In estimating the fair value of an asset or a liability, the Company uses market-observable data to the 
extent it is available. Where Level 1 inputs are not available, the Company engages third party qualified 
valuers to perform the valuation. The management works closely with the qualified external valuers to 
establish the appropriate valuation techniques and inputs to the model. 
 

2.2.5 Recognition Of Deferred Tax 
 
Significant management judgement is required to determine the amount of deferred tax that can be 
recognized, based upon the likely timing and the level of future taxable profits together with future tax 
planning strategies. The Company based its assumptions and estimates on parameters available when the 
financial statements were prepared. Existing circumstances and assumptions about future developments, 
however, may change due to market changes or circumstances arising beyond the control of the 
Company. 
 

2.3 Accounting Policies 
 
The principal accounting policies adopted in the preparation of the financial statements are set out below. 
The policies have been consistently applied to all the years presented, unless otherwise stated. The 
preparation of financial statements requires the use of certain accounting estimates. The areas where 
significant judgments and estimates have been made in preparing the financial statements and their effects 
are to be disclosed. 
 

2.3.1 Service Concession Arrangements 
 

Under IFRIC 12 – Service Concession Arrangements applies to public-to-private service concession 
arrangements if: 
(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to 
whom it must provide them and at what prices; 
(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant residual 
interest in the infrastructure at the end of the term of the arrangement; 
(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose of the 
service arrangement OR is the infrastructure existing infrastructure of the grantor to which the operator 
is given access for the purpose of the service arrangement. 
Infrastructure used in a public-to-private service concession arrangement for its entire useful life (whole 
life of assets) is within the scope of this IFRIC, if the conditions in (a) above are met. 
These arrangements are accounted on the basis of below mentioned models depending on the nature of 
consideration and relevant contract law. 
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FINANCIAL ASSET MODEL 
The Financial asset model is used when the Company, being an operator, has an unconditional 
contractual right to receive cash or another financial asset from or at the direction of the grantor for the 
construction services. Unconditional contractual right is established when the grantor contractually 
guarantees to pay the operator (a) specific or determinable amount; (b) the shortfall, if any; between 
amounts received from the users of the public services and specified or determinable amounts.  
 
INTANGIBLE ASSET MODEL 
The intangible asset model is used to the extent that the Company, being an operator, receives a right (a 
license) to charge users of the public service. A right to charge users of a public services is not an 
unconditional right to receive cash because the amounts are contingent on to the extent that public uses 
the services. Both type of arrangements may exist within a single contract to the extent that the grantor 
has given an unconditional guarantee of payment for the construction and the operation i.e. considered as 
a Financial asset and to the extent that the operator has to rely on the public using the service in order to 
obtain payment, the operation has an intangible asset. 
 
INTANGIBLE ASSETS UNDER SERVICE CONCESSION ARRANGEMENT (SCA) 
The Company manages concession arrangements which include power supply from its hydro power 
plant viz. 22 MW Bagmati Small Hydropower Project. The Company maintains and services the 
infrastructure during the concession period. Further, the concession arrangement gives MHPL right to 
use the hydro power project for generating electricity and earn revenue by selling electricity to NEA. 
The right to consideration gives rise to an intangible asset and accordingly, the intangible asset model is 
applied. Revenue from service concession arrangement under intangible asset model is recognised in 
accordance with the terms of the power purchase agreement as and when the power is supplied. The 
intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the 
asset’s economic benefits are consumed by the Company, starting from the date when the right to 
operate starts to be used. Based on these principles, the intangible asset is amortized in line with the 
actual usage of the specific public facility; with a maximum of the duration of the concession. Any asset 
carried under concession arrangements is derecognised on disposal or when no future economic benefits 
are expected from its future use or when the contractual rights to the financial asset expire. 
The tenure of the Service Concession Arrangement of 22 MW Bagmati Small Hydropower Project for 
generation, transmission and distribution shall be ended on Ashad, 2106 B.S. 
 

2.3.2 Property, Plant and Equipment 

i. Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and 
equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, 
if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.  

ii. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. The carrying amount of any component 
accounted for as a separate asset are derecognized when replaced. All other repairs and maintenance are 
charged to profit and loss during the reporting period in which they are incurred.  
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iii. The Company identifies and determines cost of each component/part of the asset separately, if the 
component/part have a cost which is significant to the total cost of the asset having useful life that is 
materially different from that of the remaining asset. These components are depreciated over their useful 
lives; the remaining asset is depreciated over the life of the principal asset. 

iv. The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year end and adjusted prospectively, if appropriate. v. An item of property, 
plant and equipment and any significant part initially recognized is derecognized upon disposal or when 
no future economic benefits are expected from its use or disposal. Any gain or loss arising on 
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying 
amount of the asset) is included in the statement of profit and loss when the asset is derecognized. 

vi. Assets in the course of construction are capitalized in the assets under capital work in progress account 
(CWIP). At the point when an asset is operating at management’s intended use, the cost of construction is 
transferred to the appropriate category of property, plant and equipment and depreciation commences. 
Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its 
former condition at the end of its useful life, the present value of the estimate cost of dismantling, 
removing or restoring the site is capitalized along with the cost of acquisition or construction upon 
completion and a corresponding liability is recognized. Revenue generated from production during the 
trial period is capitalized.  

Depreciation and Amortization 

Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties 
under construction) less their residual values over their useful lives, using the straight line method. The 
estimated useful life and amortization method are reviewed at the end of each reporting period, with the 
effect of any changes in estimate being accounted for on a prospective basis. Depreciation is provided on 
the straight line basis on the estimated useful lives of the assets determined by the management. 
Depreciation on additions to fixed assets is charged on pro-rata basis in the year when it is available for 
use. The useful life of the assets and the corresponding rates at which the assets are depreciated are as 
follows: 

Category of Assets Depreciation Rate 
Survey Equipment 15 % 
Office Equipment and Furniture 25% 
Vehicles 20% 

 

Useful life is either the period of time which the asset is expected to be used or the number of production 
or similar units expected to be obtained from the use of asset. The estimated useful life, residual values 
and depreciation method are reviewed at the end of each reporting period, with the effect of any changes 
in estimate accounted for on a prospective basis. Office furniture, equipment and vehicles costing less 
than NPR 5,000 per unit and plant equipment costing less than NPR 10,000 per unit is charged to the 
profit and loss account in the year of purchase. Leasehold improvements are depreciated over the period 
of lease or estimated useful life, whichever is lower, on straight line basis. 
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2.3.3 Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to 
determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable 
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit 
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, 
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to 
the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can 
be identified. 

Recoverable amount is the higher of fair value less costs of disposal and value in sue. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset for 
which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. 
An impairment loss is recognized immediately in Statement of Profit and Loss. 

2.3.5 Borrowing Cost 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing 
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the 
borrowing costs. Borrowing costs directly attributable to the acquisition, construction or production of an 
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are 
capitalized as part of the cost of the asset until such time as the assets are substantially ready for the 
intended use or sale. All other borrowing costs are expensed in the period in which they occur. 

2.3.6 Cash and cash equivalent 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand deposits 
with an original maturity of three months or less and highly liquid investments that are readily convertible 
into known amounts of cash and which are subject to an insignificant risk of changes in value net of 
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management. 

2.3.7 Inventories  

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the 
inventories to their present location and condition. Inventories of stores, spare parts and loose tools are 
stated at the lower of weighted average cost and net realizable value. Net realizable value represents the 
estimated selling price for inventories in the ordinary course of business less all estimated costs of 
completion and estimated costs necessary to make the sale. 
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2.3.8 Corporate Social Responsibility 

A provision of 1% of net profit after tax has been allocated for CSR Fund as per the provision of 
Industrial Enterprise Act 2076, Clause 48 (1). 

2.3.9 Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company 
and the revenue can be measured reliably. 

i. Revenue from sale of electricity 
Revenue is recognized to the extent that it is probable that economic benefit will flow to the Company 
and that the revenue can be reliably measured. Revenue is measured at the fair value of the 
consideration received or receivable. Revenue is reduced for estimated rebates and other similar 
allowances. Revenue is recognized when substantial risks and rewards of ownership is transferred to 
the buyer under the terms of the contract. 

2.3.10 Foreign Currency Transactions 

The functional currency of the Company is determined on the basis of the primary economic environment 
in which it operates. The functional currency of the Company is Nepalese Rupee (NPR). 

In preparing the financial statements of the Company, transactions in currencies other than the entity's 
functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of 
the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are translated at 
the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign 
currencies are translated at the rates prevailing at the date when the fair value was determined. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are not 
retranslated. 

Exchange differences on monetary items are recognized in Statement of Profit and Loss in the period in 
the period in which they arise. 

2.3.11 Employment Benefits 

The Company have schemes of employment benefits namely provident fund, employee gratuity, other 
retirement benefit and accumulate leave as per the human resource policy. 

Short term and long-term employment benefits 

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave 
and sick leave in the period related service is rendered at the undiscounted amount of the benefits 
expected to be paid in exchange for that service. 
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Liabilities recognized in respect of short-term employee and contractual employees, benefits are 
measured at the undiscounted amount of the benefits expected to be paid in exchange for the related 
service. 

Provident Fund-Defined Contribution Plan 

The Company pays pre-defined amount to Employee Provident Fund and does not have any legal or 
constructive obligation to pay additional amount in future. Contributions to Provident fund are charged to 
the statement of profit or loss in the year to which they relate. 

Gratuity-Defined Contribution Plan  

The Company is required to pay pre-defined amount to Social Security Fund as gratuity to employees. 
Changes in Labour Act has not fixed the amount to be paid on each month and instead require Company 
to deposit an amount calculated @8.33% of basic salary directly to specific fund account on monthly 
basis. The amount presented in financial statements is the actual liability of gratuity at each reporting date 
which is hold by company till now after deducting amount paid to those staff who has been retrenched. 

2.3.12 Taxation 

Income Tax 

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is 
recognized in the profit or loss statement except to the extent that it relates to items recognized directly to 
equity. 

Current Tax   

Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance 
sheet date and any adjustment to tax payable in respect of previous years. The company has been granted 
100% tax holiday for 10 years and 50% tax holiday for subsequent 5 years after that starting from the date 
of generation electricity for commercial purpose i.e. 2075-12-19 BS by the tax authorities under Income 
Tax Act 2058. 

Deffered tax 

Deferred tax is provided using the balance sheet liability method, providing for temporary differences 
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts 
used for taxation purposes. The amount of deferred tax provided is based on the expected realization or 
settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date. 

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be 
available against which the asset can be utilized. The carrying amount of deferred tax assets is reviewed at 
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient 
taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 
which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted 
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or substantively enacted by the end of the reporting period. The company has not recognized deferred tax 
due to tax holiday for 10 years. 

 

2.3.13 Earnings per Share including Diluted Earning Per Share 

The company presents the basic and diluted earning per share (EPS) data for its ordinary shares. Basic 
EPS is calculated by dividing the profit and loss attributable to ordinary equity holders of the company by 
weighted average number of ordinary shares outstanding during the period.  

The Formula used to calculate a company's diluted EPS is the company's net income minus preferred 
dividends divided by the weighted average number of shares outstanding plus the impact of Potential 
Ordinary Shares like Convertible preferred shares, options, warrants and other dilutive securities. 

The company donot have any potential ordinary shares during the period covered by these financial 
statements. 

2.3.14 Provisions, contingencies and commitments 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. 

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized 
as a separate asset, but only when the reimbursement is virtually certain. 

The expense relating to a provision is presented in the statement of profit and loss net of any 
reimbursement. 

A contingent liability is a possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control 
of the Company or a present obligation that is not recognized because it is not probable that an outflow of 
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases 
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company 
does not recognize a contingent liability but discloses its existence in the standalone financial statements. 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed 
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the entity. 

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting 
period. 
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2.3.15 Financial Instrument 
 
i. Recognition 

The company initially recognizes financial assets on trade date which is the date on which the company 
becomes a party to the contractual provisions of the instruments. A financial asset or financial liability is 
measured initially at fair value plus, or an item not at fair value through profit or loss, transactions costs 
that are directly attributable to its acquisition or issue. 

ii. Classification and Measurement 
Financial Assets  
The classification and measurement of financial assets depend on how these are managed (the entity’s 
business model) and their contractual cash-flows characteristics. These factors determine whether the 
financial assets are measured at amortized cost, fair value through other comprehensive income 
(‘FVOCI’) or fair value through profit or loss (‘FVPL’). 
At amortized cost: Financial assets at amortized cost are non-derivative financial assets with fixed or 
determinable payments for which the Company has intent and ability to hold till maturity. They are 
initially recognized at fair value plus any directly attributable transaction cost. Subsequent to initial 
recognition, such financial assets are measured at amortized cost using effective interest rate method less 
any impairment losses. These includes loans and receivables of the company. 
At fair value through profit or loss: Financial assets are classified at fair value through profit or loss if 
the company manages such instruments and makes purchases and sales decisions based on its fair value. 
Attributable transaction costs and changes in fair value are taken to revenue. There are no financial assets 
that are measured at FVTPL in the reporting period. 
At fair value through other comprehensive income: Financial assets at FVOCI are nonderivative 
financial assets that are not classified in any of the above category. Financial assets at FVOCI are 
recognized initially at fair value plus any directly attributable transaction cost. Subsequent to initial 
recognition, financial assets are measured at fair value, as far as such fair value is available, and changes 
therein, which are recognized in other comprehensive income and presented in the fair value reserve in 
equity. When an investment is derecognized, gain or loss accumulated in equity is reclassified to retained 
earnings. There are no financial assets that are measured at FVOCI in the reporting period. 
 
Financial Liabilities 
 
All financial liabilities are recognized initially on the trade date, which is the date that the Company 
becomes a party to the contractual provisions of the instrument. Subsequent to initial recognition, these 
financial liabilities are measured at amortized costs using effective interest rate method. This include 
Trade & Other Payable and Short Term Borrowing. 
 
iii. Derecognition  
Financial Assets 
 
The Company derecognizes a financial assets when the contractual rights to the cash flow from the 
financial assets expire, or it transfers the rights to receive the contractual cash flows in a transaction in 
which substantially all of the risk and rewards of the ownership of the financial assets are transferred or in 
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which the Company neither transfer nor retains substantially all of the risk and rewards of the ownership 
and it does not retain control of the financial assets. 
On derecognition of a financial assets, the difference between the carrying amount of the assets (or the 
carrying amount allocated to the portion of the assets derecognized) and the sum of (i) the consideration 
received (including any new assets obtained less any new liability assumed) and (ii) any cumulative gain 
or loss that had been recognized in Other Comprehensive Income (OCI) is recognized in retained 
earnings.  
 
Financial Liabilities  
The Company derecognizes a financial liability when its contractual obligations are discharged or 
cancelled or expired. 
 
iv. Offsetting  
 
The financial assets and financial liabilities are offset and the net amount presented in the statement of 
financial position when and only when, the Company has a legal right to set off the amounts and it 
intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.  
 
v. Amortized cost measurement  
 
The 'amortized cost' of a financial asset and financial liability is the amount at which the financial asset or 
financial liability is measured at initial recognition, minus principal repayments, plus or minus the 
cumulative amortization using the effective interest method of any difference between initial amount 
recognized and the maturity amount minus any reduction for impairment. 
 
vi. Fair value measurement  

All assets, liabilities and equity items for which fair value is measured or disclosed in the financial 
statements are categorized within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole. 

► Level 1 – Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

► Level 2 – Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

► Level 3 – Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

For assets and liabilities that are measured at fair value in the financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 
Investment in unquoted shares are measured at fair value unless there is no any means for the 
measurement of fair value after all the necessary efforts have been made to do so. However, in absence 
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fair value determination as per Level 1 & 2 Fair Value Measurement, the cost of the investment has been 
taken as a valuation parameter for projects under construction and measured at Fair Value through OCI. 
Company has invested in Tundi Power Company Limited. The percentage of holding in Tundi Power 
Company Limited is 8.96%. It has been valued at Fair value through OCI as per NFRS 9. 
 
vii. Identification and measurement of impairment Financial assets  
 
At each reporting date the Company assesses the objective evidence that a financial asset or group of 
financial assets is impaired or not. A financial asset or a group of financial assets is impaired and 
impairment losses are incurred only if there is objective evidence of impairment as a result of one or more 
events that occurred after the initial recognition of the asset and that loss event has an impact on the 
estimated future cash flows of the financial assets or group of financial assets that can be reliably 
estimated. 
 Objective evidence that financial assets are impaired includes: 
 significant financial difficulty of the debtor 
 breach of contract, such as default or delinquency by a debtor 
 observable data relating to a group of assets such as adverse changes in the payment status of debtor  

The amount of loss is measured as the difference between the asset's carrying amount and amount the 
management considers it as recoverable on the basis of financial position of the party and appropriate 
estimation made by the management. Receivables considered as less likely to be received are provided 
allowance for loss and charged to Statement of Profit or Loss. 
In addition, for an investment in an unquoted equity security, a significant or prolonged decline in its net 
worth is objective evidence of impairment.  
Impairment losses are recognized in Statement of Profit or Loss and reflected in an allowance account 
against debtors. Impairment losses on equity investment are routed through Statement of OCI. Interest on 
the impaired assets continues to be recognized through the unwinding of the discount. If an event 
occurring after the impairment was recognized causes the amount of impairment loss to decrease, then the 
decrease in impairment loss is reversed through income statement (OCI in case of available for sale 
investment). 
If, in a subsequent period, the fair value of an equity investments increases and the increase can be related 
objectively to an event occurring after the impairment loss was recognized, then the impairing loss is 
reversed through profit or loss; otherwise, any increase in fair value is recognized through OCI. 

2.3.16 Impairment of Non Financial Assets 

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate 
that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by 
which the assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher 
of an asset's fair value less cost and value in use. An impairment loss is recognized in Statement of Profit 
or Loss. Provisions against impairment are reviewed at each reporting date and adjusted to reflect the 
current best estimates. Impairment charges are included in profit or loss except to the extent they reverse 
gains previously recognized in Other Comprehensive Income.  
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2.3.17 Leases 

Premises taken and provided on lease are accounted for based on NAS 17 Leases. The lease rental income 
and lease rental expenses are recognized on a straight line basis over the period of lease agreement if the 
arrangement contains the lease which is an operating lease. 

The Company has entered into operating lease arrangement for use of property at Lazimpat, Kathmandu. 
The lease rental is adjusted for inflation rate periodically and the same amount is booked as operating 
lease expenses, which the Company believes is more representative than the straight line method, in line 
with para 33 of NAS 17: Leases.  

2.3.18 Staff bonus  

A 2% bonus on net profit after tax in line with the provisions of the Electricity Act 2049. 

2.3.19 Share Capital 

Financial instruments issued by the company are classified as equity only to the extent that they do not 
meet the definition of a financial liability or financial asset. The company’s equity shares are classified as 
equity instruments. Dividends on ordinary shares and preference shares classified as equity are recognized 
in equity in the period in which they are declared. Incremental costs directly attributable to the issue of an 
equity instrument are deducted from the initial measurement of the equity instruments considering the tax 
benefits achieved thereon. The reserves include retained earnings which contains the accumulated profit 
of the organization. 

2.3.20 Current versus non-current classification 

The Company presents assets and liabilities in statement of financial position based on current/noncurrent 
classification. Based on the nature of products and the time between acquisition of assets for processing 
and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 
months for the purpose of current/non-current classification of assets and liabilities. The Company 
classifies an asset as current when it is:  

 Expected to be realized or intended to sold or consumed in normal operating cycle 
 Held primarily for the purpose of trading 
 Expected to be realized within twelve months after the reporting period, or 
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 

twelve months after the reporting period.  
All other assets are classified as non-current. The Company classifies a liability as current when:  

 It is expected to be settled in normal operating cycle  
 It is held primarily for the purpose of trading  
 It is due to be settled within twelve months after the reporting period, or  
 There is no unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period.  

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified 
as non-current assets and liabilities. 
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2.3.21 Events after Reporting Period 

Events after reporting period refers to those events favourable or unfavourable which occurs after the 
reporting date to the date of approval of financial statements by the board of directors. 

Any events, which provide the evidence of conditions that existed at the reporting date are adjusting 
events and they are adjusted in the financial statements. Events which provide evidence of conditions 
existing after the reporting date are called non-adjusting events. Effects of non-adjusting events are not 
adjusted in the financial statements, instead, their disclosure is made if material. 

2.3.22 Operating Cycle  

The Company considers its operating cycle to be of 12 months. 
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Figures in NPR

3.1 Property, plant and equipment
Survey 

Equipment
Office 

Equipment and 
Furnitures

Vehicles Software Total

Gross Cost
Balance as at 1st Shrawan 2078 1,822,125      7,010,970           10,928,388      -                     19,761,483           
Additions -                    17,000               -                     -                     17,000                  
Revaluation and adjustments -                    -                        -                     -                     -                            
Disposals -                    -                        -                     -                     -                            

Balance as at 32nd Ashad 2079 1,822,125    7,027,970        10,928,388    -                     19,778,483           

Additions -                    792,506             -                     73,450             865,956                
Revaluation and adjustments -                    -                        -                     -                     -                            
Borrwing Cost Capitalized -                    -                        -                     -                     -                            

Balance as at 31st Ashad 2080 1,822,125    7,820,476        10,928,388    73,450           20,644,439           

Additions -                    -                        -                     -                     -                            
Revaluation and adjustments -                    -                        -                     -                     -                            
Borrwing Cost Capitalized -                    -                        -                     -                     -                            
Balance as at 31st Ashad 2081 1,822,125    7,820,476        10,928,388    73,450           20,644,439           

Depreciation and impairment losses

Balance as at 1st Shrawan 2078 1,134,414      5,086,460           8,240,835        -                     14,461,709           
Charge for the year 187,558         1,179,710           1,343,777        -                     2,711,045             
Impairment Losses -                    -                        -                     -                     -                            
Disposals -                    -                        -                     -                     -                            

Balance as at 32nd Ashad 2079 1,321,972    6,266,170        9,584,612      -                     17,172,754           

Charge for the year 187,558         856,927             1,343,776        14,288             2,402,550             
Impairment Losses -                    -                        -                     -                     -                            
Disposals -                    -                        -                     -                     -                            

Balance as at 31st Ashad 2080 1,509,530    7,123,097        10,928,388    14,288           19,575,304           

Charge for the year 117,224       234,070           -                     14,791           366,084                
Impairment Losses -                   -                        -                     -                     -                            
Disposals -                   -                        -                     -                     -                            

Balance as at 31st Ashad 2081 1,626,754    7,357,167        10,928,388    29,078           19,941,388           

Net book value

As at 32nd Ashad 2080 312,595         697,379             -                     59,162             1,069,136             

As at 31st Ashad 2081 195,371         463,309             -                     44,372             703,053                

Impairment of Property, Plant and Equipment

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)
Notes to the Financial Statements

No items of Property, Plant and Equipment have been impaired.
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Figures in NPR
3.2 Intangible Assets

Service Concession 
Arrangement

Total

Cost
Balance as at 1st Shrawan 2078 4,228,857,090            4,228,857,090      
Additions 12,241,484                 12,241,484           
Revaluation and adjustments -                                -                            
Disposals -                                -                            

Balance as at 32nd Ashad 2079 4,241,098,574          4,241,098,574      

Additions -                                -                            
Revaluation and adjustments -                                -                            
Borrwing Cost Capitalized -                                -                            

Balance as at 31st Ashad 2080 4,241,098,574          4,241,098,574      

Additions -                                149,550                
Revaluation and adjustments -                                -                            
Borrwing Cost Capitalized -                                -                            

Balance as at 31st Ashad 2081 4,241,098,574          4,241,248,124      

Amortization
Balance as at 1st Shrawan 2078 310,261,112               310,261,112         
Charge for the year 140,413,265               140,413,265         
Impairment Losses -                                -                            
Disposals -                                -                            

Balance as at 32nd Ashad 2079 450,674,378             450,674,378         

Charge for the year 140,571,514               140,571,514         
Impairment Losses -                                -                            
Disposals -                                -                            
Balance as at 31st Ashad 2080 591,245,891             591,245,891         

Charge for the year -                                140,571,758         
Impairment Losses -                                -                            
Disposals -                                -                            
Balance as at 31st Ashad 2081 591,245,891             731,817,649         

Net book value

As at 32nd Ashad 2080 3,649,852,683            3,649,852,683      

As at 31st Ashad 2081 3,649,852,683            3,509,430,475      

Security

Impairment of Property, Plant and Equipment

Refer Note 3.10 for the details in respect of certain intangible  assets hypothicated/ mortagaged as 

security for borrowings.

No items of Property, Plant and Equipment have been impaired.

The tenure of the service concession arrangement of 22 MW Bagmati Small Hydropower Project 

for generation, transmission and distribution shall be ended onAshad 2106 B.S.

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)
Notes to the Financial Statements
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As at As at 

31st Ashad 2081 31st Ashad 2080
Fair value of the investment at the beginning of the Year 400,000,000           

Addition/Transfer -                        400,000,000           

Investment Value 400,000,000        400,000,000        
Reclassifiacation -                        

Fair value gain/(loss) through OCI

Fair Value of Investment at the end of the Year 400,000,000        400,000,000        
Current
Non Current 400,000,000        400,000,000        

As at As at 

31st Ashad 2081 31st Ashad 2080
Consumables 39,960,885             40,609,337             
Total 39,960,885          40,609,337          

As at As at
31st Ashad 2081 31st Ashad 2080

Receivbale from NEA 118,280,523           134,232,134           
Total 118,280,523        134,232,134        

As at As at
31st Ashad 2081 31st Ashad 2080

Non Current
Project Land Advance 2,018,750               2,018,750               

Deposits (NEA) 1,652,724               1,657,224               

3,671,474            3,675,974            
Current

Prepaid Expenses 7,843,699               8,199,637               

Advance Tax 199,191                 185,144                 

Advance to Suppliers 872,500                 1,185,374               

LC Margin 4,500                     295,500                 

Staff Advance 1,774,000               1,989,000               

10,693,890          11,854,655          

Total 14,365,364          15,530,629          

As at As at 
31st Ashad 2081 31st Ashad 2080

Cash in hand 23,156                   46,045                   

Cash at Bank 2,034,669               523,873                 
2,057,825            569,918               

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)
Notes to the Financial Statements

Inventories:3.4

3.3 Financial Asset at Fair Value Through OCI

3.5 Trade and Other Receivables

Other Assets3.6

3.7 Cash and Cash Equivalents:
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As at As at

31st Ashad 2081 31st Ashad 2080

Ordinary Shares 1,200,000,000 1,200,000,000

Other Equity Instruments -                           -                             
1,200,000,000 1,200,000,000

As at As at

31st Ashad 2081 31st Ashad 2080
(a) Authorised Share Capital

15,000,000 shares of Rs. 100 each 1,500,000,000 1,500,000,000

(b) Issued Share Capital

12,750,000 shares of Rs. 100 each 1,275,000,000

13,636,370 shares of Rs. 100 each 1,363,637,000

(c) Subscribed and Fully Paid Up

13,636,370 shares of Rs. 100 each 1,363,637,000 1,200,000,000

Total 1,363,637,000 1,200,000,000

As at As at

31st Ashad 2081 31st Ashad 2080
Balance at the beginning of the year 12,000,000                   12,000,000 

Add: Initial Public Offerings (IPO)                   1,636,370                                -   

Total 13,636,370 12,000,000

As at As at

31st Ashad 2081 31st Ashad 2080
Nepal Government -                           -                             

Public 12.00%

Bank and Financial Institution 0.00% 0.00%

Other Institutions 11.40% 13.00%

Individuals 33.48% 38.00%

Foreign Ownership 43.12% 49.00%

Total 100.00% 100.00%

As at As at
31st Ashad 2081 31st Ashad 2080

Retained Earnings  469,927,616              337,261,130                
Share Premium 170,598,065              
CSR Fund -                               -                                 

640,525,681            337,261,130              

Movement in Accumulated Profit As at As at
Particulars 31st Ashad 2081 31st Ashad 2080
Opening Retained Earnings 337,261,130              291,381,606                
Profit/(Loss) during the year 269,030,186              231,120,350                
Share Issue Expenses (5,240,826)                   
Dividend Paid (136,363,700)             (180,000,000)               
Closing Retained Earnings 469,927,616            337,261,130              

Movement in CSR Fund
Particulars
Opening Balance -                               1,716,175.00               

Allocation to Fund During the Year 3,567,556                  3,302,376                    

Expenses Made towards CSR Activities (3,567,556)                (5,018,551)                   
-                          -                                 

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)
Notes to the Financial Statements

3.8 Share capital:

Details of Ordinary Shares

Reconciliation of no. shares outstanding

Details of Share Ownership

3.9 Retained Earnings and Other Reserves
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As at As at

31st Ashad 2081 31st Ashad 2080

Non-current loans and borrowings - 
Secured
Term Loan 1,746,514,165           1,996,514,165              

1,746,514,165         1,996,514,165           

Current loans and borrowings - Secured

Term Loan 250,000,000              250,000,000                

Bridge Gap Loan -                               400,000,000                

Working Capital Loan 72,141,059                45,000,000                  

322,141,059            695,000,000              

As at As at

31st Ashad 2081 31st Ashad 2080

Non-current
Salary and Wages Payable -                               -                                 

Total non-current                           -                               -   

Current
Salary Payable -                           -                             

Bonus Payable 5,563,219                  4,784,137                    

Gratuity Payable -                           -                             

Total current               5,563,219                 4,784,137 

As at As at

31st Ashad 2081 31st Ashad 2080
TDS Payables 2,250                        2,250                          
Other Liabilities 6,414,749                  8,302,154                    

6,416,999               8,304,404                  

The gratuity payable relates to a defined contribution plan which includes contribution of 8.33% of basic salary of 

employees to the retirement funds of employees and bonus payable includes 2% staff bonus with the provision of 

Electricity Act 2049.

3.12 Trade and other payables:

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)
Notes to the Financial Statements

3.10. Loans and borrowings:

3.11 Employee benefits

a) The company has entered into an arrangement for consortium loan with Nabil Bank Limited, Nepal Bank Limited, 

Prabhu Bank Limited, Rastriya Banijya Bank Limited, Sunrise Bank Limited, Hydroelectricity Investment and Development 

Company Limited, and Global IME Bank Limited. The loan is secured as charge by way of hypothecation of Land, Building 

and Plant & Machinery of Small Bagmati Hydropower Project. All these assets are classified as "Service Concession 

Arrangements".

b) Working capital loan is obtained from Nabil Bank Limited which is secured by way of assignment of revenue stream of 

Small Bagmati Hydropower Project.
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3.13 Revenue FY 2080-81 FY 2079-80
Revenue from Sale of Electricity 734,132,966         771,498,335        

734,132,966       771,498,335      

3.14 Other income FY 2080-81 FY 2079-80
Interest Income 5,193                   425,841              

5,193                  425,841             

3.15 Employee benefit expenses: FY 2080-81 FY 2079-80

Salary Expenses 20,399,874           18,479,799          

Allowance and Benefits 2,424,094             2,227,943            

Wages 1,903,090             2,024,554            

Provident Fund 1,176,294             1,062,639            

Gratuity Expenses 1,007,770             885,186              

Employee Insurance 1,141,372             857,849              

Overtime Allowances 549,579                345,148              

Refreshment Expenses 453,500                488,128              

Leave Allowance 70,221                 245,804              

Festival Attendance Allowances 326,499                222,823              

Contract Meet Allowances 60,000                 100,000              

29,512,293         26,939,873        

3.16 Operation and Maintanence Expenses FY 2080-81 FY 2079-80

Insurance Expenses 9,287,274             8,803,228            

Repair & Maintenance 27,882,221           26,579,589          

Royalty 16,882,659           17,629,966          

Security Expenses 1,817,040             1,817,040            

Site Office Expenses 2,586,839             2,290,333            

Site Office Procurement 636,591                1,143,086            

Site Visit Expenses 22,280                 122,815              
59,114,904         58,386,058        

Mandu Hydropower Limited
Kamladi, Kathmandu

Notes to the Financial Statements
As at 31 Ashad 2081 (15 July 2024)
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3.17 Administrative Expenses FY 2080-81 FY 2079-80

Advertisement Expenses 129,411               30,510                 

Audit Fee 169,500               169,500               

Audit Related Expenses 40,940                 41,710                 

Analysis Related Expenses -                      192,100               

AGM Expenses 164,875               -                      

Communication Expenses 539,465               540,645               

Data Collection Fee -                      500                      

Electricity Expenes 50,392                 

Fooding and Lodging 235,325               222,314               

Forestry Related Expenses (Royalty) 103,871               94,428                 

Fuel and Lubricants 378,569               1,001,041             

Guest Expenses 532,455               481,027               

Insurance Vehicle 39,321                 29,567                 

Land Mortgage Expenses -                      300,000               

Legal Expenses 641,930               -                      

Local Conveyance Expenses 43,763                 35,995                 

Maintainance Expenses 786,029               681,830               

Meeting Allowance 390,000               81,000                 

Meeting Related Expenses 9,400                   -                      

Medical Benefits 16,561                 12,210                 

Miscellaneous Expenses 2,676                   8,500                   

Other Taxes 50,218                 46,844                 

Pooja Expenses 50,000                 81,430                 

Prining and Stationery 211,100               216,528               

Professional Fee 213,000               113,000               

Rating Expenses 423,581               734,500               

Registration & Renewal Fee 17,500                 114,700               

Rent Expenses 660,000               600,000               

Service Fee -                      16,272                 

Share Related Expenses 100,000               54,941                 

Translation Expenses 1,500                   14,120                 

Transportation Expenses 17,436                 108,009               

Travelling Expenses 128,300               250,450               

Utilities Expenses 792,384               582,280               

Vehicle Expenses-Tax 83,750                 53,800                 

Website Expenses 17,647                 67,800                 

7,040,899          6,977,551          

3.18
FY 2080-81 FY 2079-80

Amortization on Intangible Assets 140,571,758         140,571,514         
Depreciation on Tangible Assets 366,084               2,402,550             

140,937,842      142,974,064      

3.19 Finance cost FY 2080-81 FY 2079-80

Agency Fee 2,246,514            -                      

Bank Charges 45,587                 98,451                 

Interest Expenses 216,579,158         293,708,589         

Loan Processing Expenses 500,000               400,000               

Prepayment Charges -                      3,232,725             

219,371,259      297,439,765      

Mandu Hydropower Limited
Lazimpat, Kathmandu

As at 31 Ashad 2081 (15 July 2024)

Notes to the Financial Statements

Depreciation, amortisation included in the statement of profit or loss :
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Mandu Hydropower Limited 
Lazimpat, Kathmandu 

Notes to the Financial Statements 
For the period ended on 31 Ashad 2081 (15 July 2024) 

 

4.  Additional Information 
 

4.1 Share Capital 
 
The Company has only one class of equity shares having par value of NPR 100 per share. Every member 
holding equity shares therein shall have voting rights in proportion to the member’s share of the paid up 
equity share capital. The Company declares and pays dividend in Nepalese rupees. The dividend proposed 
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General 
Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive 
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in 
proportion to the number of equity shares held by the equity shareholders.  
 

4.2 Dividend 
Dividend is proposed by the Board of Directors and approved by shareholders in the Annual General 
Meeting. Board of Directors have 12% cash dividend proposed for the year 2080-81 (previous year 10% 
cash dividend). Accordingly, the total distribution by the company from the profits arising from 2079-80 is 
as follows: 
Particulars    Cash Dividend 
Paid for 2079-80 (Amount)      136,363,700 
 

4.3 Reserves and Retained Earnings 

Retained Earnings 

Net profit for each year is added to this reserve. Company uses this to provide dividend to its 
shareholders.   No amount has been apportioned in other reserves. 

4.4 Corporate Social Responsibility 
In the Fiscal Year a provision of 1% of net profit after tax has been allocated for CSR Fund as per the 
provision of Industrial Enterprise Act 2076, Clause 48 (1). This fund will be used for social welfare for 
the people surrounding Bagmati Small Hydropower Project. 
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Particulars FY 2080/81 

Opening Balance  

Allocation to Fund During The Year ( 1% of Net Profit) (A) 2,725,977 

Additional Expenses made during the Year (B) 841,578 

Expenditure for FY 2080/81 (A+B) 3,567,556 

Expense made during the year (3,567,556) 

Closing Balance 0 

 
4.5 Related Party Transactions 

 
Related parties of the company comprises of key management personnel, organization having significant 
influence on the company, subsidiaries of the company and Board of Directors. 

a. Significant Influence 
 
Entities having significant influence over the Company is as follows:  
 

i. Himalayan Infrastructure Fund Limited (HIFL) 
Himalayan Infrastructure Fund Limited is major shareholder of the company. This company has two 
representatives in the current Board of the company. There is no transaction and outstanding balance at the 
year end.  
 

ii. Sichuan Hechuan Investment Co 
Sichuan Hechuan Investment Co is major shareholder of the company. This company has one 
representatives in the current Board of the company. There is no transaction and outstanding balance at the 
year end.  
 

b. Those charged with Governance  
Those charged with governance include the Board of Directors of the Company. The composition of 
Board on the reporting date is as follows: 

Name Position 

Mr. Rabindra Lal Shrestha Chairman 

Mr. Tian Jiayuan Director 

Mrs. Sophia Pande Director 

Mrs. Zhu Xianxian Director 

Mr. Barun Shrestha Public Director 

Board members are paid Rs. 8,500 (net of withholding tax) per meeting as meeting fee for attending each 
meeting of Board. Meeting fee paid to members of Board for Board meetings during the year amounts to 
Rs. 360,000. 
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c. Key Management Personnel 

 
The company's key management personnel are Chairman, Plant manager. Total compensation to key 
management personnel during the year : 

Name  Position Amount 

Rabindra Lal Shrestha Chairman Nil 

Janup Pokhrel Plant Incharge 1,230,063 

 
4.6 Earnings Per Share 

 
Basic earnings per share (EPS) is calculated by dividing the net profit attributable to shareholders by 
weighted average number of shares outstanding at the end of the year. 
Diluted EPS is calculated by dividing the profit attributable to ordinary equity holders of the company by 
the weighted average number of ordinary shares outstanding during the year, plus the weighted average 
number of ordinary shares that would be issued on the conversion of all the dilutive potential ordinary 
shares into ordinary shares. The following reflects the profit and share data used in the basic and diluted 
EPS computations:    
               Amount in Rs 

Particulars FY 2080/81 FY 2079/80 

Net profit attributable to Shareholders for Basic and diluted earnings 269,030,186 231,120,350 

Weighted  average number of Ordinary Shares for basic EPS 13,636,370 12,000,000 

Effect of Dilution:   

Share Option Nil Nil 

Weighted  average number of ordinary shares adjusted for the effect of 
dilution 

13,636,370 12,000,000 

Basic earning per ordinary share 19.73 19.26 

Dilutes earning per share 19.73 19.26 

 
Since there is no convertible and other option, diluted earning per share would be equal to Basic earning 
per share. 
 
 
 
 

 
 
Calculation of Weighted no. of shares: 

Particulars FY 2080/81 FY 2079/80 

Opening number of shares 12,000,000 12,000,000 

Issued during the year 1,636,370  

Total Weighted No of shares 13,636,370 12,000,000 

 
 

4.7 Capital Commitments, Contingencies and Guarantee issued 
 
No records are maintained to track the capital commitment and contingent liability, accordingly these 
cannot be readily available and has therefore not been disclosed. 
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