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Unaudited Financial Reports (Quarterly)
AS on 3rd Quarter Ended 31 chaitra, 2081 of the Fiscal Year 2081/082

Third Quarter Disclosure As of 31 Chaitra 2081
As per Securities Registration and Issuance Regulation

Annexure-14 ( Related to Sub Regulation 1 of Regulation 26)

Unaudited Statement of Profit or Loss and Other Comprehensive Income
AS on 3rd Quarter Ended 31 Chaitra, 2081 of the Fiscal Year 2081/082

Financial Statements
1) The unaudited financial statements for the Third quarter have been published along with this report.
2) Pursuant to the life of the project, the company have amortized the intangible assets so that all the

investments made on electricity generation, transmission, or distribution are paid back in an average of
30 years from the Commercial Operation Date. In the case of other Fixed Assets, depreciation has been
calculated based on Straight Line Method.

3) As of the 11th of Ashwin 2081, the company has generated invoices totaling NPR 204,742,193. Due to
project disturbances caused by the recent flood, the anticipated recognition of Lop from Insurance to
Chaitra is estimated at around NPR 238,220,795 which is yet to be received, such receivable amount may
vary at the time of final settlement. T ill now NPR 100,000,000 received as advance against it.

4) A 2% bonus is calculated in line with the provisions of the Electricity Act 2049.
5) Company had obtained Generation license and has done Power Purchase Agreement (PPA) with NEA for

the capacity enhancement of additional 10mw to its existing 22mw project making total 32mw project..
6) Corporate Social Responsibility Expenses incurred during the period is charged to CSR Fund.
7) Earnings per Share (EPS) is calculated on annualized basis.
8) The Company had made Investment at cost of Rs 400,000,000 in Tundi Power Company Limited.
9) Capital work in progress include the amount for re-construction of project which will be transferred to the

respective account head after the operation of project.
10) The previous period's figures are regrouped and re-arranged wherever necessary.
Management Analysis
1) The Company has successfully commenced Bagmati small hydropower project 22 MW in 19 Chaitra 2075.

The powerhouse and headworks of the project has been massively damaged by flood and landslide caused
by unexpected heavy rainfall occurred on 27th and 28th September, 2024 (11th and 12th Ashwin 2081). The
power generation of the project has been completely stopped since 27th September 2024.
To bring the project in operation as soon as possible, the removal of boulders and debris cleaning from
the powerhouse and headworks has been stared immediately after the damage occurred and was completed.
Currently, ongoing activities include the maintenance and reconstruction of civil works, along with
inspections, maintenance, and procurement of electro-mechanical, transmission line, and hydro-mechanical
components. The work in progress till date is satisfactory and we are hopeful to start the generation in
coming months.
The loss on property & Loss of Profit has been claimed to insurance company and the insurance company
has inspected the loss and damages and necessary procedure has been initiated to settle the claim. Also
the Loss of Profit (Property) insurance policy will cover the six months indemnity period with minimum
of 30 days excess.

2) The debt servicing of the project is regular
Legal Proceedings
1) During the period, no legal cases were raised or pending against the company.
Analysis of Company's Share Transaction
1) The Major highlights of Share transactions during the quarter are as follows:

Problems & Challenges
Internal Challenges
1) Retention of skilled human resources.
2) To manage the overhead cost and maintain operational efficiency.
External Challenges
1) Loss due to a natural disaster- Flood, Landslide, Earthquake, drought, force measure issue, etc.
2) Lack of domestic supplier and vendors for hydropower equipment and spare parts.
3) Hydrological Risk.
Corporate Governance
The Board of Directors, Audit Committee and Management team are committed to strengthening good corporate
governance within the company.
Declaration
I, the Chief Operating Officer of this Company, take the responsibility for the accuracy of the information and
details mentioned in this report for the period up to the 3rd quarter of F.Y 2081/082, hereby declare that the
information and details provided in this report are true, based on facts, and complete to the best of my
knowledge and that information necessary for taking informed decision by the investor are not concealed.
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Major Financial Highlights

Annualized Earnings Per Share (EPS)  14.69  23.77  21.66
Current Ratio  1.42  1.60  1.68
Return on Assets 3.25% 3.84% 5.39%
Net Worth Per Share  146.10  146.98  143.53
Market Value Per Share  876.93  900.00  770.00
Price Earning Ratio  59.69  37.86  35.54

Particulars
  As at 31, Chaitra

2081
(Unaudited )

  As at 29,  Poush
2081

(Unaudited )

  As at 30, Chaitra
2080

(Unaudited )

Particulars
  As at 31,

Chaitra 2081
(Unaudited )

  As at 29,
 Poush 2081
(Unaudited )

  As at 30,
Chaitra 2080
(Unaudited )

ASSETS
Non Current Assets
Property, Plant and Equipment  470,772  609,755  803,901
Capital Work In Progress  254,567,120  19,667,818  -
Intangible Assets  3,405,539,494  3,440,211,209  3,545,828,513
Other Non Current Assets  21,883,213  11,977,336  3,675,974
Investment  400,000,000  400,000,000  400,000,000
Total Non Current Assets  4,082,460,599  3,872,466,118  3,950,308,388
Current Assets
Inventories  39,960,885  39,960,885  40,779,289
Trade and Other Receivables  1,216,337  30,789,958  107,325,334
Other Current Assets  484,572,987  262,288,119  13,586,614
Cash & Cash Equivalents  9,998,356  10,428,863  1,644,999
Total Current Assets  535,748,566  343,467,825  163,336,236
TOTAL ASSETS  4,618,209,165  4,215,933,943  4,113,644,624
EQUITY AND LIABILITIES
Equity
Share Capital  1,363,637,000  1,363,637,000  1,363,637,000
Share Premium  170,598,065  170,598,065  170,598,065
Retained Earnings and Reserves  458,071,772  470,016,088  422,988,346
Total Equity  1,992,306,837  2,004,251,153  1,957,223,411
Liabilities
Non Currents Liabilities
Loan and Borrowings  2,249,711,605  1,996,514,165  2,059,014,165
Total Non Current Liabilities  2,249,711,605  1,996,514,165  2,059,014,165
Current Liabilities
Loan and Borrowings  -    -    81,809,154
Employee Benefit  3,097,563  3,341,325  4,567,415
Trade and other payables  373,093,159  211,827,300  11,030,477
Total Current Liabilities  376,190,723  215,168,625  97,407,047
Total Liabilities  2,625,902,328  2,211,682,790  2,156,421,212
TOTAL EQUITY AND LIABILILTIES  4,618,209,165  4,215,933,943  4,113,644,624

Particulars
1,Shrawan 2081

to 31, Chaitra
2081 (Unaudited)

1,shrawan 081 to
29, Poush 2081

(Unaudited)

1,Shrawan 2080 to
30, Chaitra 2080

(Unaudited)
Income from Power Sales  204,742,193  204,742,193  582,006,419
Recognition of LOP from insurance  238,220,795  146,590,181  -
Other Income  25,052  19,337  3,549
Total Income  442,988,041  351,351,711  582,009,969
Less:
Employee Benefit Expenses  19,294,181  13,507,277  22,681,508
Operation and maintanence Expenses  35,245,194  15,061,640  49,894,436
Administrative Exp  5,802,484  4,160,591  5,394,791
Operating Profit/(Loss)  382,646,183  318,622,202  504,039,233
Less:
Financial Cost  122,715,961  81,448,678  171,379,057
Depreciation  105,052,059  70,107,285  104,289,402
Profit/(Loss) Before Bonus & Tax  154,878,161  167,066,239  228,370,774
Staff Bonus  3,097,563  3,341,325  4,567,415
Corporate Social Responsibility  1,517,806  1,637,249  2,238,034
Current Tax
Deffered Tax
Net Profit/(Loss)  150,262,792  162,087,665  221,565,325
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Statement of Financial Position FY 2082-083 FY 2081-082
ASSETS
Non-Current Assets

Property, plant and equipment  650,156  374,919 
Intangible assets  4,621,408,937  3,003,137,123 
Capital Work In Progress  935,338,801 
Financial Assets
Financial Assets at Fair Value Through PL  400,000,000  400,000,000 
Other Non Current Assets  21,527,374  21,527,374 

Total Non-Current Assets  5,043,586,467  4,360,378,217 
Current Assets

Inventories  4,723,485  4,723,485 
Trade and Other Receivables  166,085,918  1,216,337 
Other Current Assets  18,059,686  347,386,183 
Cash and cash equivalents  5,356,357  5,265,617 

Total Current Assets  194,225,445  358,591,622 
TOTAL ASSETS  5,237,811,912  4,718,969,839 
EQUITY AND LIABILITIES
Equity

Share capital  1,363,637,000  1,363,637,000 
Retained Earnings and Reserves  857,471,321  539,383,843 

Total Equity  2,221,108,321  1,903,020,843 
Liabilities
Non-Current Liabilities

Loans and borrowings   2,400,504,165  2,190,465,969 
Total Non-Current Liabilities  2,400,504,165  2,190,465,969 
Current Liabilities

Loans and borrowings  520,000,000  459,378,220 
Employee Benefit  8,661,750  2,018,953 
Trade and other payables  87,537,675  164,085,853 

Total Current Liabilities  616,199,425  625,483,026 
Total Liabilities  3,016,703,591  2,815,948,995 
TOTAL EQUITY AND LIABILITIES  5,237,811,912  4,718,969,839 

Statement of Cash Flows FY 2082-083 FY 2081-082
Cash Flows From Operating Activities
Net Profit for the year  318,551,200  61,879,656 
Adjustments for:
Tax expense  -  - 
Depreciation on property, plant and equipment  449,572  368,934 
Amortization of Intangible Assets  167,633,509  127,371,158 
Interest expense  194,129,685  161,891,324 
Expenses towards CSR  (3,681,412)  - 
Prior Period Adjustments  -  - 
Corporate Social Responsibility Fund  3,217,689  614,947 
Working capital adjustments:
(Increase)/ Decrease in Inventories  -  35,237,400 
(Increase)/ Decrease in Trade Receivables  (164,869,580)  117,064,186 
(Increase)/ Decrease in Other Current Assets  329,326,497  (336,692,294)
Increase / (decrease) in Employee Benefits  6,642,797  (3,544,265)
Increase / (decrease) in Trade and Other payables  (76,548,177)  157,668,854 
Cash generated from operations  774,851,780  321,859,900 
Income Tax Paid  -  - 
Net Cash Flows From Operating Activities  [A]  774,851,780  321,859,900 
Cash Flows From / (Used In) Investing Activities
Purchase of property, plant and equipment  (724,810)  (40,800)
(Increase)/ Decrease in CWIP  935,338,801  (935,338,801)
(Increase)/Decrease in Intangible Assets  (1,785,905,322)  378,922,193 
(Increase)/ Decrease in Other Non Current Assets  -  (17,855,900)
Purchase of Investment  -  - 
Net Cash Flows From Investing Activities [B]  (851,291,331)  (574,313,308)
Cash Flows From  Financing Activities
Proceeds from issue of ordinary shares  -  - 
Increase in Share Premium  - 
Share issue expenses  -  - 
Net (repayment of) increase in borrowings  270,659,976  581,188,964 
Interest Expenses  (194,129,685)  (161,891,324)
Dividends paid  -  (163,636,440)
Net Cash Flows From Financing Activities [C ]  76,530,291  255,661,200 
Increase/(Decrease)  In Cash And Cash Equivalents [A+B+C]  90,739  3,207,791 
Cash and Cash Equivalent at the beginning of the year  5,265,617  2,057,825 
Cash And Cash Equivalents At The End Of The Period  5,356,357  5,265,617 

Statement of Profit or Loss and Other Comprehensive Income FY 2082-083 FY 2081-082
Revenue from operations  794,934,701  204,742,193 
Other Income  5,861  588,255,799 
Total Income  794,940,561  792,997,992 
Employee Benefit Expenses  28,051,477  24,661,932 
Operation and Maintanence Expenses  61,428,462  22,999,470 
Administrative Expenses  14,912,255  12,114,672 
Deprecation, Amortization & Impairment of Assets  168,083,081  507,550,286 
Finance Costs  194,129,685  161,891,324 
Total Expenditure  466,604,960  729,217,683 
Profit/(Loss) Before Tax and Bonus  328,335,601  63,780,309 
Provision for Staff Bonus  6,566,712  1,275,606 
Income Tax Expense  -  - 
Profit/(Loss) from continuing operations  321,768,889  62,504,703 
Profit /(Loss) on Discontinued Operations (Net of tax)  -  - 
Provision for Corporate Social Responsibility  3,217,689  625,047 
Net Profit/(Loss) for the year  318,551,200  61,879,656 
Other comprehensive Income 
Exchange Gain/Loss arising on translation of foreign operations  -  - 
Acturial Gain/(Loss) on defined Employment benefit  -  - 
Gain/Loss on Revaluation  -  - 
Total Comprehensive gain/(loss) for the year, net of tax  318,551,200  61,879,656 

cfb/0fLo z]o/wgL dxfg'efjx?,
	 o; df08' xfO8«f]kfj/ lnld6]8sf] rf}wf} / kGwf} jflif{s ;fwf/0f;efsf] k|fof]hgfy{ cf=j= @)*!÷)*@ / cf=j= 

@)*@÷)*# sf] jf;nft, gfkmf gf]S;fg lxzfa nufot s+DkgLsf] sf/f]jf/sf] hfgsf/Lsf nflu lgDgfg';f/ 
/x]sf] o; ;+lIfKt cfly{s ljj/0f dfkm{t hfgsf/L u/fpFb5f} . s+DkgLsf] n]vfdfg af]8{ (NASB) sf] lgb{]zg 
adf]lhd cfly{s aif{ @)*!÷)*@ / cf=j= @)*@÷)*# sf] g]kfn ljQLo k|ltj]bg dfkb08 (Nepal Financial 
Reporting Standards – NFRS) cg';f/ ljQLo ljj/0f tof/ ul/ ;f]xL adf]lhdsf] ;+lIfKt ljj/0f 
oxFfx?sf] hfgsf/Lsf] nflu o;} ;fy k|sflzt ul/Psf] 5 .

cf=j= @)*!÷)*@ / cf=j= @)*@÷)*# sf] sf/f]jf/sf] l;+xfjnf]sg 
	 o; s+DkgL4f/f ;+~rflnt dsjfgk'/ lhNnf O{kfk~rsGof l:yt afudtL ;fgf hnljB't cfof]hgf -#@ d]=jf=_ 

nfO{ ljutsf jif{x?df h:t} bIftfk"j{s ;+~rfng ul/ ljB't phf{ laqmLaf6 s+DkgLsf] cfDbfgL clwstd agfpg] 
sfo{nfO{ k|:t't cf=j= @)*!÷)*@ / cf=j= @)*@÷)*# nfO{ lg/Gt/tf lbO{Psf] 5 . t;y{ k|:t't cfly{s aif{ 
;d]t laB't pTkfbgsf] l:ylt ;+tf]ifhgs /xL s+DkgL d'gfkmfdf /x]sf] 5 .

;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj


